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oy White hireman 
minimized 
RELLERAGEA A 


YOUR WHITE FIREMAN 


6 &-- new character, now featured regularly in 
all North America national advertising, reflects 
your service to property-owners in helping them 
reduce fire hazards and lessen insurance-costs. 

As a North America agent you are being “sold” to 
prospective clients on the basis of a practical, help- 
ful loss prevention service that means to them full 
insurance protection at the lowest practicable rates. 
And property-owners are quick to sense the ad- 
vantages of such co-operations. 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Ins. Co. of North America 


write practically every form of insurance except life 




















BRITISH AMERICA 
Assurance Company 
Toronto, Canada 


Incorporated 1833 





Insurance Company 


of Sunbury, Pa. 


Incorporated 1870 





Assurance Company 


of Toronto, Canada 





Incorporated 1851 

















UNITED STATES 


Merchants & Shippers 
Insurance Company 
of New York 
Incorporated 1866 








4 | UNITED STATES FIRE 
Insurance Company 
of New York 


Incerperated 1824 








WESTERN NATIONAL 
FIRE 


Insurance Company 
of Fargo, N. D. 


Incorporated 1919 


CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. North Carolina Dept. 
SAN FRANCISCO, CAL. DURHAM, N. C. 


UNION FIRE 


Insurance Company 


of Buffalo, N. Y. 


Incorporated 1874 
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NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 
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RICHMOND 


Insurance Company 
of New York 


Incorporated 1987 


METROPOLITAN FIRE 


Insurance Company 
of Chicago, IIL 


Incorporated 1919 








| ALLEMANNIA ‘FIRE 
| Iasurance Company 

i ) Pittsburgh, Pa. 
Incerporated 1868 











BUCKEYE NATIONAL 











NEW YORK STATE 


FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 
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ACompany for Good 
Agents 


Twenty-two years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,71146 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 






































TORNADO 
Reinsurance 


PRO-RATA 


stan 
EXCESS 


INTER-OCEAN REINSURANCE 
COMPANY 
CEDAR RAPIDS, IOWA 


Assets $2,569,807.88 Reserves $1,619,403.66 
Surplus to Treaty Holders $950,404.22 
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CONNECTICUT 


Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 
sues a stable and consistent underwriting policy 
year after year? 


The East and West is such a Company. 
valuable addition to any Agency. 


It is a 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 


Assets, January Ist, 1927 $ 4,896,544.34 
$ 1,928,405.51 


Losses paid since organization - - - $17,807,373.74 


Surplus to Policyholders 


Desirable fire insurance agents wanted who 
can give us a representative business 


Apply to 
92 WILLIAM STREET 
NEW YORK 


HOME OFFICE, 
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To All Insurance Agents and Brokers 


The premiums on casualty insurance and surety bonds are now approximately three-quarters of a 
billion dollars a year. This impressive growth of scarcely more than twenty years is certainly not due 
to mere caprice on the part of the insuring public. Whether it can be attributed to salesmanship alone 
or should be ascribed in part to the recognition of these forms of insurance as a necessary security in the 
modern credit transaction and whether, whatever the cause, it is likely to be a.continuing influence 
in the further development of the casualty and surety business are questions that'the agents and brokers 
who are closest to the purchasers and beneficiaries are best qualified to answer. With this in view and 
with the further thought of obtaining expressions of opinion on matters of current interest — 


the Hartrorp AccIDENT AND INDEMNITY Company Offers three awards: one of $500, 
a'second of $200 and a third of $100 for the best newspaper ‘‘statements’’ submitted 


by any licensed agent or broker in the United States. 


‘€entestants are to consider that a reporter from a local newspaper has entered their office and said: 


“My. chief believes that there is an interesting newspaper story in connection with 
the casualty insurance and surety bond business and has asked me to try and obtain 
from you a statement that will give our readers your own views of the causes of its 
remarkable growth and your own opinion of such matters as the merits or demerits 
of the much talked of Compulsory Automobile Insurance Laws; the tendencies and 
influences of Workmen's Compensation Insurance; the question as to whether or not 
states themselves should venture into the insurance business; the value and practical- 
ity of state insurance funds; the attitude of insurance companies in meeting claims 
and in dealing with the public; or any other matters that you think are of current 
interest and may possibly influence the future development of this important branch 
of your business.”’ 


These ‘‘statements’’ should be typewritten (double spaced) on one side of 844 by 11 paper. They should 
not exceed 1500 words. They must be received at the Home Office of the Hartrorp AccIDENT AND 
INDEMNITY Company, Hartford, Connecticut, before April 1, 1928. Envelopes should be addressed to 
the Company and marked in the lower left-hand corner ‘‘Newspaper Statement’’. In order that the 
judges shall not know the names of the authors, your name and address should appear on a separate 


paper. 
The judges will be: 
Cannan L. SHERMAN 
Editor of The Hartford Times, Hartford, Connecticut 


WINCHELL SMITH 


Dramatist, Farmington, Connecticut 


H. Parker WILLIS 
Editor of The Journal of Commerce, New York City 


(It is understood that the Company reserves the right to publish any statements submitted in competition for these awards.) 






























Thirty-Second Year No. 2 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, JANUARY 12, 1928 


The National Underwriter 


’ 


$4.00 Per Year, 20 Cents a Copy 





BEFOGGED ON COURSE 
OF MISSOURI ACTION 





Refusal of Highest Court to Re- 
view Underwriting Profits Leaves 
Companies at Sea 


DANGER IN OTHER STATES 





With No Power Willing to Check the 
Authorities, Fire Rate Reduc- 
tions May Spread 





Within a week to 10 days a petition 
for a rehearing of the Missouri rate case 
will be presented to the United States 
Supreme Court for that body’s considera- 
tien. According to Robert J. Folonie, 
attorney for the Western Union, the 
“fight will be based primarily on the 
ground that the Supreme Court has as- 
sumed that the companies contended that 
the evidence disclosed the aggregate ex- 
perience of all and that the constitution- 
ality of the procedure was to be deter- 
mined upon all companies as against 
each company. Our theory is that each 
company in Missouri has had its prop- 
erty confiscated, and that this fact is 
determinable from the experience of all.” 

The attorneys offered to the meeting 
held in Chicago on Wednesday of this 
week no detailed plan for proceeding in 
the case.. The unanimous conclusion of 
those interested in the case is to con- 
tinue the fight, probably for several 
years. It was the consensus of the 
meeting that no rebate payment is in 

for at least five years. 
ane Kansas case, which is definitely 
separated from the Missouri and Ken- 
tucky cases, is now on its way to the 
Supreme Court of the United States. A 
10 percent reduction on eertain classes 
has been demanded by the state in Kan- 
sas. The Kansas fight is company re- 
sistance to this demand. In Missouri the 
demand of the state is for a 10 percent 
flat reduction. The Kentucky case re- 
volves around the companies’ petition 
for a 12% percent increase. 


What the fire companies can do in 
Missouri in view of the United States 
Suprerhe Court decision refusing to re- 
view the 10 percent rate reduction or- 
der in that state is puzzling the under- 
writers. The experience in the last five 
years has been even worse than in the 
five years preceding 1922. It is possi- 
ble to file new rates that are even 
higher than those ordered reduced by 
Commissioner Hyde, but this would 
simply start a new fight like the one 
just terminated unsuccessfully in the 
United States Supreme Court. Unless 
some way is found of establishing a 
sound method of determining under- 
writing profits, no new measures in 
Missouri seem to offer any hope of ac- 
tual benefit. 


Decisions Cryingly Fallacious 


It is regarded as noteworthy that in 
both Kansas and Missouri the referees 
who spent months in the study of un- 
derwriting and rates both held in favor 
of the companies. In both states, how- 
ever, the supreme courts, without such 
first-hand study, rendered decisions that 




















TOTAL FIRE WASTE OF NATION IN 
1927 IS RECORDED AS $320,595,600 








HE year 1927 was considered a 
'T gece year by comparison and yet 

property to the aggregate value of 
$320,595,600 was destroyed by fire, ac- 
cording to the records of the New York 
“Journal of Commerce.” During the 
year just closed there were no less than 
3,764 outbreaks of fire, each of which 
resulted in property loss of $10,000 or 
over. The “Journal of Commerce” says: 


While these figures are considerably 
better than the record of 1926, when 
the property destroyed reached a total 
of $393,020,600, they are in no wise ex- 
cusable, as fully 70 percent of these 
fires are from causes which are pre- 
ventable. The biggest factor in this 
nation’s fire waste is carelessness. It 
is true that “moral hazard” losses con- 
tribute considerably to the total in 
years of poor business conditions, but 
such losses, even in extreme years, do 
not equal the record of losses result- 


ing from carelessness. 
Losses Smallest Since 1919 


It is notable that the 1927 fire losses 
are the smallest since 1919, and this 
would indicate that the fire insurance 
companies as a whole made a satisfac- 
tory underwriting profit. This is true 
as a general proposition, probably for 
the first time in several years, but that 
profit was considerably mitigated in 
many instances by excessive losses in 
the side lines written by the fire in- 
surance companies, particularly in tor- 
nado or windstorm and hail insurance. 
As regards. these two classes there are 
instances where the fire underwriting 
profits were practically offset by the 
excessive tornado or hail losses. The 
serious flood losses suffered by the 
country during 1927 were not to any 
material extent passed along to the fire 
insurance companies, as they do not 








write flood risks in the great river val- | 


leys subject to such disasters. They 
were, however, caught on some trans- 
portation lines. The bulk of the flood 
losses which were insured were passed 
along to the Lloyds, London, underwrit- 
ers through their excess loss covers. 


Monthly Record Is Given 


The monthly recdérd of fire losses for 
the past three years given in the sub- 
joined table indicates that the improve- 
ment in the burning ratio started about 
September, 1926, and continued almost 
uninterruptedly until the close of 1927. 
Some of the insurance company execu- 
tives attribute this to the burning out 





of the “moral hazard” lines, the better 
housekeeping in industrial risks and in 
no small measure to the check in the 
premium grabbing policy of the com- 
panies themselves, which made it dif- 
ficult for the unscrupulous to secure 
over insurance. The three-year monthly 
loss table follows: 





1925 1926 1927 

Jan. ...$41,210,400 $41,118,750 $37,910,600 
Feb. ... 32,472,000 30,963,750 26,285,000 
March . 33,346,500 42,854,600 26,807,600 
April ... 37,696,800 652,408,400 39,720,000 
May - 29,170,800 32,764,200 20,713,000 
June - 23,650,800 28,676,000 — 25,481,200 
July - 29,622,000 31,723,400 24,248,600 
Aug - 23,348,750 27,833,400 24,299,800 
Sept - 25,396,250 19,309,000 21,875,000 
Oct. - 23,991,250 14,877,000 22,326,600 
Nov. ... 30,320,000 26,724,400 18,992,200 
Dec, ... 43,275,000 43,757,600 31,935,400 

T. .$373,500,550 $393,010,500 $320,595, 600 


Comparison for 49 years 


Some idea of the vastness of the fire 
waste of this continent may be gath- 
ered from the fact that during the past 
49 years property to the aggregate 
value of $9,960,204,845 has been burned 
out of existence. In considering the 
yearly loss it must be borne in mind 
that the existing value of industrially 
created property is steadily going up 
by many hundreds of millions each year 
so that any actual improvement in the 
burning ratio figures is even bétter than 
the figures themselves indicate as the 
property exposed to fire hazards is much 
higher in aggregate value each year. 
The Journal of Commerce’s tabulation 
of fire losses during the past forty-nine 





years, 1879 to 1927 inclusive, is as fol- 
lows: 
1927.. 1902...$ 149,260,850 
1926.. 1901... 164,347,450 
1925... 1900... 163,362,250 
1924.. 1899... 236,773,200 
1923.. 1898. 119,650,500 
1922.. 410,889,350 1897 110,519,650 
1921.. 332,654,950 1896 115,655,500 
1920.. 330,856,625 1895... 129,835,700 
1919.. 269,000,775 1894 128,246,400 
1918.. 317,014,385 1893 156,445,875 
1917.. 267,273,140 1892 151,576,000 
1916.. 231,442,995 1891 143,764,000 
1915.. 182,836,200 1890 108,803,700 
1914 235,591,350 1889 123,046,800 
1913 224,728,350 1888 110,885,600 
1912 225,320,000 1887 120,283,000 
1911 234,337,250 1886 104,924,700 
1910 234,470,650 1885 102,818,700 
1909 203,649,200 1884 110,108,600 
1908. 238,562,250 1883 110,149,000 
1907 215,071,250 1882 84,505,000 
1906. 459,710,000 1881 81,280,000 
1905. 175,193,800 1880 74,643,400 
1904... 252,554,050 1879 77,703,700 
1903... 156,195,700 ——_———_—_——_. 
Total, forty-nine years. ..$9,960,204,845 








are cryingly fallacious to anyone who 
understands underwriting. The deci- 
sions themselves manifest the misappre- 
hensions of the courts. The companies 
have not been greatly alarmed by the 
state court decisions because they were 
so obviously erroneous. Now that the 
federal Supreme Court has held that 
it is powerless to inquire into the 
grounds for the Missouri holding, the 
state supreme court’s decision becomes 
final, and there seems to be no hope of 
a sound ruling on underwriting profits. 


Danger in Other States 


Missouri, of course, is not the only 
state that has been unprofitable to the 
companies over a long period of years. 
Where the laws are free competition 
in the past has impelled the companies 
to continue in unprofitable states year 
after year, hoping for a turn of the tide. 
If Missouri stood alone in holding down 





the rates by law, there is nothing in 
the past record to indicate that the 
companies would do very much about 
it. The danger is that other states that 
have assumed power over fire insurance 
rates will see Missouri “get away with” 
a reduction regardless of equity and fol- 
low the Missouri lead. 

It is this danger that has given such 
importance to the Missouri and Kan- 
sas rate cases: The Kansas case is still 
to come before the United States Su- 
preme Court, and if the method of cal- 
culating underwriting profit or loss can 
be given a final decision in that case, 
the Missouri failure will lose much of 
its importance. . If, however, the Su- 


preme Court should also decline to re- 
view the profit or loss question in the 
Kansas case, it will practically put the 
final decision on fire insurance rates up 
the state supreme courts. 
(CONTINUED ON PAGE 17) 
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RETIRING FROM THE. 
WEST VIRGINIA BODY 





Firemen’s Group Resigns from the | 
West Virginia Uniformity 
Association 





BASSETT GIVES REASON 





Can Not Consistently Remain in the 
Organization With Its Separation 
Program in Effect 





Neal Bassett, president of the Fire- 
men’s of Newark and its affiliated com- 
panies, has tendered his resignation as 
member of the West Virginia Uniform- 
ity Association because of the adoption 
of the separation program. Mr. Bassett 
was very much opposed to separation 
as a member of the Western Insurance 
Bureau when the Western Union en- 
forced the rule in that jurisdiction. Un- 
der the rules of the Uniformity Asso- 
ciation, the resignations go into effect 
Feb. 29. 

Mr. Bassett in a letter to. W. Ross 
McCain of the Aetna, chairman of the 
West Virginia Association, states that 
when the Firemen’s joined the organiza- 
tion it was on the express basis that 
separation would not be a part of the 
program. The association recently 
adopted a separation plank. Mr, Bas- 
sett declares it would be unbecoming 
to give an expression regarding the 
wisdom of this course except as it re- 
lates to his organization. He said so 
far as the Firemen’s is concerned it 
could not consistently remain in the as- 
sociation with a separation plank. 


McCain Sends Reply 


Mr. McCain in his reply to Mr. Bas- 
sett said: 

“When the West Virginia Uniformity 
Association was formed the question of 
the right of a member to resign was 
given a great deal of consideration and 
as the resignation of one member might 
necessarily cause the resignation of 
other members, very specific considera- 
tion was given to this principle, and -if 
you will refer to the constitution and 
by-laws you will find the provision, as 
follows: 

Rule as te Resignation > 


Any member may resign from the 
association as of the last day of any” 
calendar month by giving not less than 
two calendar months’ notice ‘in’ Writing 
to the supervisory committee, o* 

““During the time prior to the day 
upon which the resignation becomes ef- 
fective the resigning member shall be 
bound by all of the rules of the associa- 
tion, 


“es 


“It shall be the duty of the super- 
visory committee to give notice of said 
resignation within two weeks of the 
date of the reeeipt of said resignation. . 
““Predicated upon the resignation -of, 
such member, any other member ma 
resign, effective as of the same day not 
less than one calendar month’s as such 





first resigning, provided that notice of 
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such last resignation is given to the su- 
pervisory committee. 

“It shall be the duty of the super- 
visory committee to give immediate no- 
tice of any such last mentioned resigna- 
tion or resignations to all members of 
the association.’ 


Will Give Notice to Members 


“Under these circumstances therefore 
it will not be possible for me as the 
chairman of the committee to accept the 
resignation of the Firemen’s and its 
affiliated companies immediately, but I 
will give notice to the membership 
within the required two weeks of your 
desire to resign. I will also notify the 
entire membership as required under the 
constitution. 

Vote Was Overwhelming 


“A yote of the entire membership was 
taken on the proposition of reducing 
commissions in October and the mem- 
bers were notified that this question had 
been carried by an extremely large ma- 
jority, amounting to something like 85 
percent or 86 percent. Had you re- 
signed at that time we unquestionably 
would have been able to release you ol 
your obligations by Jan. 1. As it is the 
provisions of the constitution will have 
to be carried out. 

“Tn the meantime I will ask that you 
continue as in the past to fulfill your 
obligations to the association until such 
time as the committee has an oppor- 
tunity to act upon it or until the sixty 
days elapse.” 


TO HOLD SPECIAL MEETING 


NEW YORK, Jan. 11—A_ special 
meeting of the West Virginia Uniform- 
ity Association will be held in the rooms 
of the Eastern Underwriters Association 
here tomorrow (Thursday), its particu- 
lar purpose being to consider the tem- 
porary injunction recently issued by the 
circuit court of West Virginia restrain- 
ing the companies from enforcing the 
new agency agreement which was to 
have gone into effect Jan. 1 and which 
a considerable percentage of agents otf 
the state have signed. Pending argu- 
ment of the case on its merits, of course, 
no further move will be made by the 


underwriters. Mr. _ Bassett’s resigna- 
tion will also be discussed. 
Meantime company men state the 


large percentage of their agents, both in 
point of number and in premium pro- 
duction, have signed the association 
agreement, while others are holding off 
awaiting the result of the court proceed- 
ings and also the deliberations of the 
executive committee of the National As- 
sociation of Insurance Agents now un- 
der way in this city. 





Gives Clients Service 


Frank Ransom, manager of the Cen- 
tral Insurance Office of Aberdeen, Miss., 
and one of the directors of the Missis- 
sippi Association of Insurance Agents, 
believes in giving his clients real service. 
His most recent effort is in the nature 
of a quarter page advertisement, in an 
Aberdeen paper, in which he gives use- 
ful and practical information relative to 
the safe methods of installing heating 
and lighting devices using natural gas 
for fuel and warned the public against 
the employment of “jack leg” plumbers. 

This is not “hind sight” on Mr. Ran- 
som’s part, since he took this action as 
soon as he learned that natural gas was 
to be piped to his town. 





Firemens in New Alliance 


NEW YORK, Jan. 12.—Interesting if 
unintended development of the tangled 
West Virginia situation is that the Fire- 
mens of Newark group through its resig- 
nation from the West Virginia Uniform- 
ity Association finds itself allied with 
the state agents organization in opposi- 
tion to the separation movement. The 
Firemens companies and the National 
Agents Association have been fiercely at 
odds for a number of years but now find 
a common ground upon which they are 
agreed. The situation is not without its 
humorous aspect. 


‘the policyholders. 





CHAMBER OF COMMERCE 
REVIEWS INSURANCE YEAR 


REMARKABLE DEVELOPMENT 


Business Still Remains Target for IIl 
Advised Legislative Proposals 
by State Law Makers 





If faith in the economic future of 
America is reflected in insurance, the 
United States stands well ahead of 
other nations, according to conclusions 
reached by the insurance department of 
the Chamber of Commerce of the 
United States reviewing the progress of 
the past year. 

“The year just closed,” says the de- 
partment, “has been a period of re- 
markable development for insurance. 
Today, life insurance policies totaling 
Over $85,000,000,000 are in force and 
property in the United States covered 
by fire insurance and allied forms has 
a total value of more than $150,000,000,- 
000. Casualty insurance has also in- 
creased materially during the past year. 

“Insurance remains a favorite subject 
for legislative proposals on the part of 
state legislatures. Thousands of bills 
relating to insurance were introduced 
during the past legislative year. Many 
of these were properly thought out 
measures and were to the advantage of 
policyholders and the companies which 
protect them. However, hundreds of 
these bills were inimical to the interests 
of policyholders. For example, in 15 
states proposals were made for in- 
creases in special insurance taxes which 
would ultimately have to be borne by 
Through the co- 
operation of member organizations, the 
insurance department of the chamber 
opposed these suggested increases. For- 
tunately, only two of them were 
enacted into law.” 





OHIO FARMERS ANNUAL 
MEETING IS SCHEDULED 


GATHER AT LE ROY JAN. 17-18 





Local and General Agents and Field 
Men to Number of 150 Will Attend 
—Mulholland Main Speaker 





More than 150 Ohio Farmers agents 
will be present at the 80th annual meet- 
ing of the company and the 37th an- 
nual convention of the Ohio Farmers 
Agents Association in Le Roy, O., Jan. 
17-18, according to F. H. Hawley, presi- 
dent of the company. Directors will be 
elected and the financial statement as 
of Dec. 31, 1927, will be read. 

The statement, to be read by Secre- 
tary D. W. Crane, is expected to reflect 
the generally improved conditions in 
the fire insurance business and through- 
out the country. It will show substan- 
tial increase in assets and surplus. 


Mulholland to Speak 


Frank L. Mulholland, past president 
of Rotary International, will deliver the 
principal address at the agents’ con- 
vention. Mr. Mulholland is a promi- 
nent citizen of Toledo who gained wide 
recognition among insurance men be- 
cause of his speech before the Under- 
writers Association of the Northwest 
a few years ago. 

J. C. Spencer, Ohio Farmers agent at 
Findlay, O., will lead a discussion on 
the subject “Meeting Competition,” 
which is expected to develop important 
information on the successful operation 
of local fire insurance agencies. 

Twelve Ohio Farmers special agents 
in Ohio and Indiana, representatives of 
general agencies in eastern and western 
territories and a large number of local 
agents are expected to attend the meet- 
ing. 

















CONDENSED NEWS OF THE WEEK 











Companies puzzled as to course in Mis- 
souri following United States Supreme 
Court’s refusal to pass on underwriting 
profits. a Page 3 

* * 


The total fire loss for last year was 
$320,595,600. Page 8 
e'2 


Missouri rate decision with consequent 
refund of commissions is catastrophe for 
agents with brokerage business. Page 4 

eo: 2 

Present prices of insurance stocks will 

cause new companies to be organized. 
Page7 
* ¢ 2 


Legal maze baffling following Mis- 
souri rate decision on grounds not raised 
by either side. Page 5 

x * * 


West Virginia Uniformity Association 
is enjoined from enforcing separation 
rule in that state, in suit brought by 
state insurance department. 

eS + 

Executive committee of National As- 
sociation of Insurance Agents meets in 
New York City, with important problems 
to solve. Page 5 

*x * * 

Illinois department of trade and com- 
merce is endeavoring to locate assets of 
Lloyds Insurers. Page 8 

x * * 

Resolutions against the wholesale 
writing of automobile business by fire 
companies to finance corporations will 
be considered at a meeting of the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents this week. 

Page 10 
Sim «th 


The Illinois Investment Company of 
Chicago proposes to organize a new fire 
company with capital of $2,000,000 and 


surplus $3,000,000. Page 5 
Te 

Oswald Tregaskis elected president of 

Patriotic. Page 17 
 # 2 


Fight for rate regulation laws is re- 
newed in Maryland, as a result of de- 
cision in the Missouri rate case. Page 35 

_ = 2 


Material increase in fidelity losses in 
past year is reported. Page 40 


Page7 





Firemen’s and associated companies 
retire from the West Virginia Uniform- 
ity Association. Page 3 

* * * 


Many agents in the northern counties 
of New Jersey protest against higher 
commissions in the big cities in the 
state allowed by the Eastern Under- 
writers Association. Page 5 

*x * * 


Lumbermen’s Fire Indemnity Contract 
of Sandusky, O., levies 50 percent as- 
sessment on subscribers. Page 9 

*x* * * 


William lL. Leonard, Indiana state 
agent of the Fireman’s Fund, is called 
to the western office for supervisory 
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The National Association of Insurance 
Agents reports that great interest is 
being shown in the new automobile 
identification certificate. Page 31 
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Surety writing companies report that 
Salvage from failed banks shows in- 
crease over estimates for first 10 months 
of 1927. i a Page 41 


Harlow G. Brown is appointed eastern 
agency superintendent of the Continental 
Casualty, to take charge of development 
work for that company and the National 
Casualty. és '* Page 40 


Earl R. Hunt, formerly with the United 
States Casualty, becomes vice-president 
of the Metropolitan Casualty and head 
of its claim department. Page 40 
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President Harry C. Mitchell is rapidly 
reconstructing the Georgia Casualty. 
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A. L. Kirkpatrick, secretary of the 
Casualty Information Clearing House, 
spoke before several clubs in St. Paul 
last week. es Page 39 


Court order in Detroit prohibiting 
companies making advances in automo- 
bile rates has been dismissed. The state 
will continue to protest the new rates. 
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RUIN FOR SOME AGENTS 
IF REFUNDS REQUIRED 


HALF OF GROSS INCOME Hi? 


Missouri Rate Decision Catastrophe for 
Local Offices With Large Busi- 
ness From Brokers 


ST. LOUIS, Jan. 11.—If the fire ip. 
surance companies are compelled to be. 
gin the refund of 10 percent of the pre. 
miums involved in the rate reduction 
order of 1922, a vast number of ques. 
tions will arise. It is expected here 
that the recision of the Missouri Sy. 
preme Court against the companies will 
become effective within a few weeks, 
following the refusal of the United 
States Supreme Court to review the de. 
cision on its merits. 

Most important to the agents is the 
question of return commissions. To q 
considerable number it would mean 
bankruptcy if they were compelled to 
refund the commission on 10 percent of 
their premiums for the last five years, 
To those who do only a direct business 
this would mean simply half of one 
year’s gross income. Nearly all im. 
portant offices, however, have a consid- 
erable volume of brokerage business 
and it is not believed that it will be 
possible to secure refunds from any 
but the most substantial brokers. 


Net Income Is Small 


Where an agency has a large brok- 
erage business, it is doubtful if it clears 
as net profit 10 percent of its commis- 
sions. That is, commissions to brokers 
plus the overhead expense absorbs s0 
much of the commissions paid by the 
companies that the margin of profit is 
very slender. To pay back 10 percent 
of the commissions for five years would 
be simply ruinous. 

The mere return of the premiums will 
also involve a large amount of trouble 
and additional expense to the agents, 
Every policy during the five-year period 
will have to be examined and the re- 
fund made to the right party. In many 
cases lines have changed hands, and 
are now handled in other offices. In 
some cases companies have changed 
from one agency to another. Some 
assureds have gone out of business. 
Others have left Missouri while an 
enormous number have changed their 
addresses. 


Equities Between Partners 


There have been changes in agencies 
due to retirement or addition of part- 
ners. The equities between them will 
have to be straightened out. 

Commission contracts with companies 
will undoubtedly come in for close 
scrutiny. 

Floyd E. Jacobs, a lawyer in the rate 
case on the side of the state of Mis- 
souri, suggests that refunds to policy- 
holders may have to be settled by more 
litigation. According to *Mr. Jacobs it 
may be necessary for a number of 
policyholders to assign their claims to 
one individual who will bring suit for 
the refunds and thus secure a court 
ruling on the method to be followed. 


C. E. Brainerd Advanced 

In appreciation of the excellent qual- 
ity of service rendered by C. E. Brainerd, 
who has been underwriting supervisor of 
the western business of the Norwich 
Union Fire since March last, Hart Dar- 
lington, United States manager, has 
advanced him to the agency superintend- 
ency of the western department, becom- 
ing thereby chief aid to Western Gen- 
eral Agent W. M. Frink. Mr. Brainerd 
is a product of the Hartford school of 
underwriting, having gained his initial 
training with the Connecticut Fire, trans- 
ferring after three years of service to the 
Automobile, with which he was asso- 
ciated for another nine years. He joined 
the staff of the Norwich Union Fire at 
its United States headquarters in New 
York City in the spring of 1927. 
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MISSOURI DECISION 
SURPRISES LAWYERS 





Reasons Given by United States 
Court Not Argued at 
Any Stage 


NEW SUIT HARD PROBLEM 


Rehearings Rarely Granted—New Suit 
May Halt: Distribution—Weigh 
Kansas and Kentucky 


Companies and their counsel in the 
Missouri rate case were taken entirely 
by surprise by the turn of the decision 
in the United States Supreme Court de- 
clining to review the decision of the 
Supreme Court of Missouri. The federal 
supreme Court held that the case had 
not been brought in the form to present 
a federal question. The result is to let 
the Missouri Supreme Court decision 
stand but this does not in any way 
afirm the reasoning of the Missouri 
court. ; . 

The problem therefore is to prepare 
a suit that will present the question of 
the adequacy of fire insurance rates in 
Missouri in a form that will permit the 
federal court to review it. The grounds 
on which the federal Supreme Court de- 
clined to go into the question of rates 
were never argued by either side at any 
stage from the hearing before the ref- 
eree up to the final oral argument in 
the Supreme Court last December. 


Companies Are Mystified 


The upper court held that the com- 
plaint in the case before it was merely 
framed to secure judicial review of the 
reduction order in the manner provided 
by the statute under which the order 
was made. The upper court implies that 
each company must complain individ- 
ually, instead of all joining together. 
Inasmuch as the Missouri statute re- 
quired them to join together the under- 
writers are mystified by this reasoning, 
whether the lawyers understand it or 
not. 

There has been talk of asking for a 
rehearing in the case. While a motion 
for rehearing is often made it has been 
granted only 26 times in the 140 years’ 
history of the Supreme Court. The 
number of times the court has reversed 
itself on rehearing is even smaller. 


Might Halt Distribution 


Apparently individual companies 
which have suffered loss by reason of 
the rate reduction, or that would suf- 
fer it if the reduction order were en- 
forced, can bring individual suits. In- 
asmuch as the experience in Missouri 
has been even worse in the last five 
years than in the five years on which 
the reduction order was based, this 
would mean that practically all of the 
159 companies in the state can bring 
individual suits. What effect such suits 
would have on the distribution of the 
10 percent of the premiums which the 
companies are under bond to return 
to policyholders is not yet clear. At this 
Stage there seems a possibility that new 
suits may restrain the distribution of 
the $8,000,000 or $10,000,000 involved, 
at least as to those companies that 
would suffer an underwriting loss by the 
return of the 10 percent. 


Two Other States Involved 


The Kansas rate case is not concluded 
by the Missouri decision. The court 
seems to distinguish the Kansas case 
by reference to the Kansas statute which 
was before it a number of years ago. 

The Kentucky case is now in the 
federal lower court but has not 


SOME AGENTS OBJECT 
TO EXCEPTED CITIES 


—_—__. 


COMMISSION AGREEMENT UP 


Local Men in Northern Counties of New 
Jersey Protest Against Large 
Cities Being Favored 





NEWARK, N. J., Jan. 11—Agents in 
the majority of the northern counties of 
New Jersey have joined forces with 
those in the center of the state in op- 
posing the commission agreement of the 
Eastern Underwriters Association re- 
cently sent them for signature, to be 
effective as of Jan. 1, while a percent- 
age have accepted the proposition. A 
considerable number refused to do so, 
determinedly insisting that no proper 
reason exists why the counties of Essex, 
Hudson and Camden should receive a 
higher compensation than they. They 
declare that a uniform commission 
should be applied throughout the state. 


May Go to Legislature 


They talk of presenting a bill to that 
end to the legislature and to vigorously 
seek its enactment. If such procedure 
be adopted, they will encounter sharp 
opposition from many local men, who 
maintain that such differences as exist 
or might arise between companies and 
their representatives should be threshed 
out within the ranks, rather than mak- 
ing them a matter of legislation, con- 
tending that legislatures are only too 
ready to take a hand in regulating the 
affairs of business institutions. It is 
said if they are invited to pass on the 
commission question, they would be 
very apt to proceed farther and enact 
measures that might prove the reverse 
of helpful either to the companies, their 
agents or assureds. The slogan of the 
conservatives, “Keep legislatures out of 
private business affairs,” has the warm 
endorsement not only of company of- 
ficers but of business men generally. 


Situation Is Complicated 


The New Jersey situation is further 
complicated through the frank disap- 
proval of the present agreement by a 
powerful company group holding mem- 
bership in the Eastern Underwriters As- 
sociation, which contends that enforce- 
ment of the existing plan would mean 
the loss of a heavy premium income to 
it on business which it has patiently 
built up at considerable expense through 
a long series of years and which it does 
not propose to hand over to nonaffiliated 
institutions, as was the case in Penn- 
sylvania, where it dropped close to $500.- 
000 in premiums because of its adher- 
ence to the organization’s program for 
that state. It is contended that there is 
a very large volume of desirable busi- 
ness in the northern New Jersey coun- 
ties particularly that outside companies 
would be only too ready to swoop down 
upon and pay an extra 5 percent com- 
mission to secure, were the opportun- 
ity afforded them by the association’s 
enforcement of its present program. 





Will Increase Membership 


A systematic campaign to secure addi- 
tional members for the National Asso- 
ciation of Insurance Agents will be 
inaugurated in Georgia the latter part 
of the month. Charles H. Doscher, 
field representative of the organization, 
plans to work in New York State after 
making a thorough canvass of the south- 
ern commonwealth. In April Mr. 
Doscher will make a drive in Michigan 
at the request of the local men of that 
state. 











reached the Supreme Court and the rec- 
ord is not complete. The companies will 
take pains to see that the record in the 
Kentucky case squarely presents their 
right for review, in accordance with the 
present decision in the Missouri case. 





NEW COMPANY WILL BE 
ORGANIZED IN CHICAGO 


LETTON BACK OF PROJECT 





Illinois Investment Co. Proposes to 
Establish a Corporation With $2,000,- 
000 Capital and $3,000,000 Surplus 





As predicted recently by Tue Na- 
TIONAL UNDERWRITER the movement to- 
ward organization of new fire insurance 
companies of large dimensions in the 
west has started. Announcement is 
made by the Illinois Investment Com- 
pany with offices at 208 South La Salle 
street, Chicago, that it will immediately 
promote a new fire company with cap- 
ital of $2,000,000 and surplus $3,000,000. 
Harold W. Letton, United States man- 
ager of the Netherlands and vice-presi- 
dent and general manager of the Great 
Lakes of Chicago, is president of the 
Illinois Investment Company. W. 
Chandler Cook, financial man, is vice- 
president and E. Warren Everett, at- 
torney, connected with Winston, Strawn 
& Shaw, is secretary. The promoters 
feel that now is the opportune time to 
get a good strong company located in 
the heart of the central west in the 
field. Undoubtedly other movements of 
a like nature will soon be started. 


Influences Encouraging New Deals 


It has been felt that the western de- 
partments of companies practically con- 
stituted home offices located in the cen- 
tral west. From time to time in recent 
years companies have been taking up 
their western departments and this has 
encouraged therefore the movement to- 
ward locating new companies in the 
west to appeal to western premium 
payers. Furthermore, the rapid ad- 
vance in fire insurance stocks and the 
general prosperity of companies are in- 
fluences that are being felt. 

The Illinois Investment Company 
states there is need for new American 
fire insurance capital as foreign com- 
panies are carrying approximately 30 
percent of the net fire premiums of the 
country. The prospectus states also 
that the great amount of building in 


cities is calling for more insurance 
capacity. In 1922, the net premium in- 
come of fire companies in the United 


States was $881,313,336. In 1926 it was 
$1,156,200,562. The capital invested is 
$278,497,522, total assets are $2,248,- 
196,949 and net surplus $733,958,824. 
The companies paid in dividends in 
1926, $92,896,900. The prospectus states 
that in 1926 the fire premium income in 
Illinois was $78,876,277. Of this amount 
Illinois companies wrote in gross 
$7,565,671. 


Plans for New Company 


It is proposed to have 17 directors of 
the new company. There will be three 
committees, an underwriters’ committee, 
bankers and legal. Mr. Letton heads 
the underwriters’ committee. The pro- 
posed company will have an advisory 
board of 21 men, selected from stock- 
holders in Chicago and throughout the 
state. They will represent the stock- 
holders in their various localities. It 
is proposed to have agents and brokers 
as stockholders thus linking up the pro- 
duction end closely with the company. 
The par value of the shares will be $10 
which will be sold for $25. It is pro- 
posed to sell blocks of stock also to 
large premium payers. 


Honor Alonzo G. Oakley 


In appreciation of the 30 years’ asso- 
ciation of Aonzo G. Oakley, manager of 
the New York City branch of the United 
States Fidelity & Guaranty with the 
organization, the managerial and execu- 
tive staff of the office tendered him a 
luncheon there Tuesday. Mr. Gore is 
one of the strong members of the fidel- 
ity and surety fraternity and is held in 
deservedly high repute by its members. 





NATIONAL ASSOCIATION 
EXECUTIVES MEETING 


Important Matters Are Scheduled 
for Consideration and Possible 
Solution 


BANK AGENCIES TARGETS 





West Virginia Commission Situation 
Will Be Gone Into, With Har- 
mony As Objective 


NEW YORK, Jan, 11.—When the 
executive committee of the National 
Association of Insurance Agents met 
here today for its initial session it was 
confronted with an agenda sufficiently 
ample and important to require several 
days for its complete consideration. One 
of the first matters to be taken up will 
be the determination of the time and 
place for the mid-year gathering of the 
organization. Invitations have been re- 
ceived from Indianapolis, West Baden 
Springs and Green Bay, each advancing 
particular claims as to why it should be 
chosen. Although the gathering last year 
was held at Chicago, it has been cus- 
tomary to hold the mid-winter meeting 
at some southern point and it may be 
that the executive committee will do so 
this year. In this event the advantages 
of a number of Georgia centers will be 
reviewed. : 

Two outstanding problems affecting 
the general conduct of the business that 
will have the earnest attention of the 
committeemen will be the Bank of Italy’s 
aggressive entry into the insurance 
agency field on the west coast, and the 
separation movement in West Virginia. 


All Agents Interested 


The determined fight agents of Cali- 
fornia are putting up against the exten- 
sion of activity on the part of the Bank 
of Italy, supported as is the latter by the 
Northwestern National Fire, is not only 
of outstanding importance to the local 
men on the Pacific coast, but is of con- 
cern to insurance agents the country 
over. Obviously if a powerful financial 
institution gains entry into the fire in- 
surance business in any one locality, the 
movement is sure to spread to other 
fields. Company managers who are firm 
in their support of the American agency 
system and are anxious that it be pre- 
served in all its integrity, are behind their 
California representatives in the contest 
now being waged against the Bank of 
Italy, and will lend them all possible 
support. 


Clash on Separation 


The West Virginia Association of In- 
surance Agents and the supervisory com- 
mittee of the West Virginia Uniformity 
Association, the latter the companies’ or- 
ganization, are drawn up in separate 
camps. The latter insists that its rep- 
resentatives in the state sign the agree- 
ment submitted several weeks ago, under 
which they are to be paid a flat commis- 
sion of 20 percent provided they agree 
not to represent any non-affiliated insti- 
tution (in which case they would be 
given only 10 percent). The agents, 
however, stand ready to conform to an 
agreement of their own preparation, 
which while stipulating to the same gen- 
eral end, is yet not acceptable to the com- 
panies that refuse to entertain it. The 
chairman of the executive committee of 
the National Association, R. P. De Van, 
hails from West Virginia, and is thor- 
oughly familiar with the present complex 
situation. Discussion thereon should be 
particularly interesting. 

Yet another matter to be taken up by 
the committee is the resolution adopted 
by the association at its annual conven- 
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Bringing ashore the First Atlantic Cable 
b at Newfoundland, August 5th, 1858 


x PRECIOUS CABLE spliced in mid-ocean, shouts 
of good-bye and the ships sailed off in opposite 
directions. The “Agememnon” to Valentia Harbor, 
‘i Ireland; the “Niagara” to Trinity Bay, Newfound- 
land—paying out cable. Each ship reached its goal 
on August 5, 1858, just one year from the day of 
4 the first attempt. Four previous attempts had re- 
f sulted in snapped cables and long delays, but real 

ermination was manifest in these pioneers’ re- 
peated efforts. 

It was this same grim tenacity in the face of 
2 many conflagrations and disasters that established the 
Ve Home of New York. 
+! Five years before the arm of that cable joined 
two vast continents, the Home began its career. 
Three-quarters of a Century has seen it expand 
into an Organization firmly intrenched as an able ally 
of modern commerce, industry, and finance. 
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tion in New Orleans last year recom- 
mending that a conference be negotiated 
between the conference committee of the 
National association and that of the Na- 
tional Board looking toward the applica- 
tion of local board rules defining the 
number of agencies a company may have 
in each given locality. This resolution 
embodied a recommendation that the prin- 
ciple adopted at the 1925 mid-year meet- 
ing at Savannah, committing the associa- 
tion to “limited agency representation of 
the same company in the same territory” 
be transmitted to the conference commit- 
tee with a request that a meeting with 
the conference committee of the National 
Board be arranged as soon as practicable 
to effect recognition of this principle by 
the companies and “an agreement that 
in all cases the rules of lo€al boards or 
associations shall prevail as to the num- 
ber of agencies a company may have in 
such community.” The method by which 
the desire of the convention in this re- 
spect be carried out rests with the ex- 
ecutive committee. W. E. Harrington, 
president of the National association, is 
chairman of its conference committee. 
His associates are: R. P. DeVan, 
Charleston; George D. Markham, St. 
Louis; David J. Main, Denver; Craig 
Belk, Houston. 

Appeals to the committee has likewise 
been made by the Des Moines Associa- 
tion of Underwriters, which would have 
the National association fight the writ- 
ing by fire offices of automobile business 
controlled by finance companies with the 
same vigor it put forth in its attack on 
the Palmetto-Chrysler deal of two years 
ago. 

Many Other Topics 


Other items to be taken up by the 
committee are the several elements al- 
ready under way which go to make up 
the five year development program; the 
advertising and publicity campaign; 
membership drive; work of the better 
business methods committee, and the 
adoption of a standard automobile iden- 
tification certificate. 

Attendants.at the committee gathering, 
in addition to President Harrington in- 
clude: Chairman R. P. De Van, Secre- 
tary-Counsel Walter H. Bennett, Clyde 
B. Smith, Lansing; Perry W. Flicker, 
Cleveland; J. <A. Giberson, Alton; 
Charles L. Gandy, Birmingham, and J. 
W. Rose, Buffalo. Those absent are 
Percy H. Goodwin, San Diego, and 
Frank T. Priest, Wichita, Kan., the for- 
mer because of the great distance of 
the meeting place from his home, and 
Mr. Priest as a result of illness in his 
family. 


Combination Policies Separate Contracts 


TOPEKA, KAN., Jan. 11—Combination 
policies, written by allied but separate 
corporations, are separate contracts in 
Kansas and can not contain an auto- 
matic cancellation clause. This was the 
ruling of the Kansas department when 
it rejected the combination automobile 
policies offered by the Aetna Casualty 
and the Automobile. One section of the 
policy provided for fire and theft insur- 
ance and the other section provided for 
collision, property damage and public 
liability. A clause in the general con- 
tract provided that in the event either 
section of the policy were cancelled the 
other section would be automatically 


cancelled. The department ruled that 
as the policies, which, written in com- 
bination, were actually separate con- 


tracts written by separate corporations 
that the automatic cancellation clause 
could not be used in this state. The 
ruling of the department prevents the 
companies using this combination in 
Kansas unless they can get the courts 
to sustain the plan. 





Oklahoma City Has Banner Year 


OKLAHOMA CITY, Jan. 11—Oklahoma 
City has just completed a banner year 
in the reduction of fire losses, according 
to C. C. Cooper, secretary of the city fire 
department. The estimated loss for 1927 
was $149,402, as against $457,601 fcr the 
preceding year. There were scarcely 
any large conflagrations in the city, but 
the figures are an aggregate of small 
losses largely suffered by residence 
fires. Fires during the Christmas holi- 





days were practically nil. 


‘Home’s 


HOME OF N. Y. ANNOUNCES 
NEW ADVERTISING PLANS 


FEATURE HISTORICAL EVENTS 





Company Celebrates 75th Anniversary 
—Many Modern Inventions Made 
Since Its Inception in 1853 





The advertisements of the Home ¢ 
New York appearing in the leading ip. 
surance publications in 1928 are planned 
to tie in with the celebration of the 
75th anniversary year. The 
series is being done in a wood cut style 
treatment and has for its subject ma. 
terial historical events of importance 
which occurred-at about the time the 
Home was organized and during its 7% 
years in business. 

In this age of modern inventions, one 
does not stop to think how fast the 
world has progressed during the last 
three-quarters of a century. Transporta- 
tion by rail and steamship has developed 
from crude and cumbersome to lux 
uriously equipped carriers, with a net- 
work of trans-continental railroad and 
steamship lines to all parts of the world, 
Telephone was still unheard of 75 years 
ago and the telegraph was in its experi- 
mental stages. People were still burn- 
ing candles and kerosene lamps. 


Years Before Automobiles 


The horse was still king of the high 
way and it was many years after the 
Home was organized before the fitst 
self propelled vehicles made their ap 
pearance. Wireless telegraphy and ra- 
dio, in these early days, would have 
been sufficient cause to condemn their 
creators of witchcraft. Even the elec- 
tric street railways, which have since 
given way to luxurious motor busses, 
had not at that time supplanted the 
horse car. 

Skyscrapers were still unheard of and 
it wasn’t until 1883 that the first build- 
ing of this type was constructed. One 
of the leading architects prepared de- 
signs for the first steel constructed 
building which was to be the Chicago 
home of the Home. The Home build- 
ing was not only the first of the steel 
constructed buildings of the world, but 
it opened the way for a long list of 
requirements and modern features now 
found in office building construction. 





Home of Arkansas Doubles Capital 


Authorized capital stock of the Home 
Fire of Little Rock has been doubled 
through an increase from $500,000 to 
$1,000,000 by the board of directors, it 
was announced by officers of the com- 
pany coincident with the filing of an 
announcement to the certificate of in- 
corporation. F 

Paid-in capital had reached approxt- 
mately $500,000, and the directors ar- 
ranged for an immediate increase to 
$750,000 by voting a dividend of 50 
percent out of the surplus. This $250, 
000, deducted from a surplus which had 
reached $600,000, will be apportioned 
among the stockholders in the newly 
authorized unissued stock. 

When the company was incorporated 
in 1905, it had an authorized capital of 
only $50,000. 





Recent Canadian Losses 


A spectacular fire at North Bay, Ont, 
Jan. 5th inst., which for a time threat- 
ened the whole business district, gutted 
the premises of the Canadian Depart- 
mental Store No. 13, destroying the huge 
stock and the building. Unofficial esti- 
mates of the damage are placed at 
$200,000. <A furniture company next to 
the store lost several thousands of dol- 
lars of stock. 

The plant of the Alberta Wood Pre- 
serving Company at Calgary, Alta., was 
destroyed by fire Jan. 5. The creosote 
tanks exploded, and the firemen had one 
of the most strenuous times in their 6x- 
perience in combating the flames, as the 
nature of the material in the building 
was most inflammable. The loss is ap- 
proximated at $200,000. ’ 
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ATTRACTIVE FIELD 
FOR NEW COMPANIES 


High Market. Value of Insurance 
Stocks Is Interesting the 
Capitalists 





STRONG MARKET CREATED 





Believed That Some Stable Institu- 
tions Will Be Put Into the 
Field Shortly 


Much interest was taken in the re- 
cent issue Of THE NatIoNAL UNDER- 
wRITEK in which it was stated that some 
prominent capitalists throughout the 
west are now carefully investigating the 
fire insurance situation with the pur- 
pose of organizing some new fire com- 
panies on a large scale. The cause for 
this action is the heights to which fire 
insurance stocks have soared in recent 
months. As a matter of fact it is now 


impossible to secure a standard fire in- 
surance stock at a liberal figure. The 
investment brokers have created a very 
keen and growing demand for fire in- 
surance shares. The market has been 
strong. 

Stocks Have Soared 


Some stocks have gone upward at a 
rapid rate even astounding the officials 
of companies. Notwithstanding all this 
there is sharp bidding for these shares. 
The general buying public is practically 
out of it, so far as fire insurance stocks 
are concerned because the prices have 
gone to such a high point. It is thought 
therefore that companies of ample di- 
mensions can be organized with a suffi- 
cient surplus to take care of organiza- 
tion expense and reserves so that in 
course of time the investors will earn : 
good price on their shares. It is recog- 
nized that sufficient capital and surplus 
will have to be paid in to attract atten- 
tion. Furthermore, underwriting talent 
of recognized worth must be employed 
The fact that some companies have 
given up their western departments is 
an added impetus to western capitalists 
to organize companies in the heart of 
the middle west that will appeal very 
strongly to premium payers in so-called 
Western Union territory. 


Letton Back of Project 


The first gun to be fired is the an- 
nouncement that the Illinois Investment 
Co. of Chicago headed by H. W. Let- 
ton, manager of the Netherlands will 
organize a big company in that city. 

Because of the great publicity given 
to fire insurance stocks and their popu- 
larity within the last year or so it is 
thought that organizers will find but 
little resistance in selling the stock of 
New companies well ballasted finan- 
cially, backed by men of substance and 
reputation with underwriting talent of 
a high order employed to carry on the 
technical work. Money is seeking in- 
vestment and it is recognized that with 
fire insurance on a more substantial 
basis, the field is very attractive at this 
time. A number of companies have 
declared stock dividends, others are in- 
creasing their stock and offering stock- 
holders the privilege of subscribing on 
liberal terms. These melon cuttings 
have attracted attention. 


Opened New Investment Field 


Many insurance stocks doubled and 
some of them even went farther last 
ear in value. The insurance stock mar- 
et undoubtedly opened an entirely new 
field for investment brokers and a large 
tumber of customers have been created. 

any have sold out at a handsome 
Profit, reinvested and made still 


WEST VIRGINIA COURT 
ENJOINS SEPARATION 





Order Issued Against Uniformity 
Association at Instance of In- 
surance Department 





IS SET FOR HEARING FEB. 6 





Agents’ Association Not Party to Suit 
—Public Interest Alleged to Demand 
Action by State 


CHARLESTON, W. VA., Jan. 11. 
—Judge Hudson in circuit court here 
has granted a temporary injunction re- 
straining the West Virginia Uniformity 
Association and its members from en- 
forcing the proposed separation contract. 
Summons and copy of restraining order 
were mailed Monday to all of the 145 
companies named in the petition, to ap- 
pear in the circuit court in Charleston 
Feb. 6 to show cause why the temporary 
restraining order shall not be made per- 
manent. 

The text of the restraining order re- 
cites that the companies are restrained 
from attempting to enforce the proposed 
contract, “in so far as such contracts 
provide that the representation by an 
agent of any of the defendants of any 
company not a member of the West 
Virginia Uniformity Association shall 
subject such agent to forfeitures or pen- 
alties of any kind.” 


Brought by Insurance Department 


The application for injunction was 
signed by W. E. White, deputy insurance 
commissioner, and the action is brought 
by the state through the attorney gen- 
eral’s office. The West Virginia Asso- 
ciation of Insurance Agents is not a 
party to this suit, nor are any of the 
agencies taking any part in this latest 
move in the controversy. An attorney 
for the association was present in court 
for the sole purpose of protecting any 
rights of the agents that might be in 
jeopardy, but was not representing the 
agents as party to the petition. . As 
Frank R. Bell says: “We are learning a 
lot during this merry war, most of 
which is that what we hear is not so.” 


What Petition Alleges 


The lengthy petition drawn up in the 
office of the attorney general and sworn 
to by a state official declares that it is 
for the protection of the public and in 
the interest of the public. It alleges that 
the new contract as proposed with pen- 
alty clause is an illegal contract and a 
conspiracy to force the independent 
companies out of business in this state. 
It further alleges that the contract at- 
tempts to force the agent to give up in- 
dependent companies that had been in 
his agency long before there was a com- 
bination of companies known as the 
West Virginia Uniformity Association. 
It alleges that independent companies 
have been writing business in communi- 
ties not fully served by members of this 
association, and that the contract if en- 

(CONTINUED ON PAGE 17) 








another profit. While insurance com- 
pany officials declare that prices of in- 
surance stocks are higher than the 
shares are really worth the increases 
continue. Inasmuch as this market has 
been created it would not be surprising 
therefore to have promoters take advan- 
tage of the situation and put some new 
companies in the field. The hard headed 
business men and capitalists feel that 
any new company started should have 





back of it ample resources and real 
talent in order to make it a success. 


WORLD « 
VISIONS | 


Pasteur-Metschnikoff-Koch 
Ehrlich- Van Ermengen-Noguchi 


These might be unknown to 
fame had not- 


ANTHONY VAN LEEUWENHOEK 
of Delft dreamed ofa lens deli- 


cate enough toreveal the smallest 


of living organisms, Braving 
poverty and ridicule, The Crack- 
ed Lens-maker of Delft ‘worked 
until his vision become a realit 
and he showed to a waiting world 
BACTERIA 

The science of Bacteriology- 
a foundation stone of modern 
medicine-was thus begun. 


The agent who can visualize a sub- 
stantial growth for his agencycan, 
by persistence,make it a fact. 

His efforts will be constantly supported 


THE WORLD FIRE AND MARINE 


"Get. the Best in THE WORLD.” 
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HE business man who carries fire 

insurance alone is only getting 50% 
of the protection he should have. Profits, 
rent, high salaries and many other items 
should be safeguarded against the time 
when fire might bring his whole business 
to a standstill. 

And an agent gets only 50% of the 
profits he should have when he sells fire 
policies and does not stress Use & Occu- 
pancy Insurance. 

Agents of this company are one hundred 
per centers. They believe in complete 
protection. Use & Occupancy insurance is 
no mystery to them. They know every 
phase of it, have studied its every advan- 
tage. Whenever they sell or renew a fire 
policy they tell the complete, convincing 
story of Use & Occupancy. No alert busi- 
ness man neglects to take this important 
policy when it is properly explained to 
him. 

After all our agents’ unusual success 
with Use & Occupancy Insurance simply 
lies in knowing how to Tell Them in 
order to Sell Them. 


w [LONDON 
» GLOBE, 


Insurance Co.cs 


Executive Offices: 1 Pershing Square 


Western Dept. 


Pacific Coast Dept. 
CHICAGO ~ 


SAN FRANCISCO 























QUESTION OF LLOYDS’ 
ASSETS INVESTIGATED 





RECORDS FOUND MUTILATED 





Director of Commerce H. U. Bailey of 
Illinois on Trail of Doubtful 
Concerns 





Last week a hearing was held at Chi- 
cago by H. U. Bailey, Illinois director 
of trade and commerce, in the effort to 
locate $50,000 of assets belonging 1 
Lloyds Insurers, a concern organized 
two or three years ago and which noti- 
fied Director Bailey that it was retir- 
ing from business. The Lloyds was 
examined by the insurance department 
in April at which time the assets con- 
sisted of $414 in bank and $49,300 in 
underwriters’ notes were found. When 
the concern was again examined in De- 
cember the assets could not be located, 
and furthermore, the records had becn 
mutilated so much that a report could 
not be made. Stock to the amount of 
$22,000 in an apartment building had 
also disappeared. The stock was sup- 
posed to’ be collateral on the underwrit- 
ers’ notes. 


Doubt as to Assets 


At the hearing President Charles G. 
Palmer of the American Lloyds, Ltd., 
attorney-in-fact for Lloyds Insurers, 
declared that the stock was the prop- 
erty of himself and his wife and did 
not belong to the association. Mr. 
Bailey pointed out, however, that the 
examiners in April listed these assets 
as belonging to the association and the 
report was not questioned when sub- 
mitted to the association. The volun- 
tary report of the company for Dec. 
31, 1926, had shown securities in about 
the same amount, but Mr. Palmer said 
the report had been made by a clerk 
and he had signed it without paying 
much attention to what it showed. 

A petition asking the appointment of 
Mr. Bailey as receiver will be filed in 
the Superior Court at Chicago this week, 
it is-said. Some interesting legal ques- 
tions regarding Lloyds in Illinois may 
come up. The assets of a Lloyds are 





usually in the hands of the attorney-in- 
fact, but where the ownership fesides 
is a difficult question. 


Another Lloyds Involvea 


Another Lloyds, known as the United 
Lloyds, which went into receivership 
last year, presents a somewhat similar 
difficulty except that the notes of the 
underwriters actually are in the pos- 
session of the receiver. Mr. Bailey has 
refused to accept a compromise from 
the underwriters who gave United 
Llovds notes and will demand payment 
in full. There are between 35 and 40 
underwriting units of $1,000 each. Suits 
will be filed against about 14 of the 
underwriters. Outstanding loss claims 
against the United Lloyds apparently 
are about $40,000, although the books 
in this concern also are in bad shape. 





Security’s Increase Paid In 


Stockholders of the Security Fire of 

avenport, Ia., last week paid into 
treasury of the company the entire in- 
crease of $350,000 recently authorized. 
representing $200,000 capital stock and 
$150,000 surplus. This payment com- 
pletes increase of the capital stock from 
$300.000 to $500,000 and increases the 
surplus nearly $550,000. bringing the 
later to approximately $1,050,000. 


Wolverine to Enter Wisconsin 


LANSING, MICH., Jan. 11.—The Wol- 
verine of Lansing will make application 
soon for admission to Wisconsin, it was 
indicated by officers of the company here 
this week. This carrier, which reorgan- 
ized during the summer as a strictly 
automobile writing company, absorbing 
the Michigan Employers Casualty at 
the time, has already penetrated Ohio. 


It claims a large business increase 
for 1927. 





——— 
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CAMPAIGN WAGED OVER 
BANKS SUCCESSFUL 


TULSA AGENTS VICTORIO Ys 





Local Board’s Activity Results in Aj 
These Institutions Retiring from 
Insurance Business 





TULSA, OKLA., Jan. 11.—The cam. 
paign waged by the Tulsa Fire & Cag. 
uality Insurance Association to elim. 
inate banks and trust companies from 
the local field here has been successful, 
The Exchange Trust Company and the 
First Trust & Savings Bank retired 
from the insurance business because of 
the activity of the local agents. Now 
the Tulsa Trust Company has disposed 
of its insurance agency for $10,000 tp 
J. J. Jackson and Donald S. Ross. This 
eliminates bank agencies from the city, 
The attorney-general’s department re 
cently ruled that under the Oklahoma 
law a corporation cannot be licensed to 
act as insurance agent. The Tulsa Fire 
& Casualty Insurance Association has 
not definitely decided what action it will 
take against building and loan associa 
tions conducting insurance agencies, 
President Ray H. Siegfried of the asso 
ciation, however, declares that it will 
undoubtedly be the purpose of the local 
agents to force action against building 
and loan associations following the opin 
ion of the attorney-general. 


PRIVATE BUREAU FIGHTS FIRE 





Organization Representing Samuel Insull 
Interests Does Educational Work 
Among Public Utilities Employes 





Effective fire prevention work is being 
done by the Bureau of Safety, incorpo- 
rated service bureau for the utility prop- 
erties of Samuel Insull, Chicago. The 
properties are scattered from the Atlan- 
tic seaboard to west Texas and from 
Canada to Florida over 30 states and 
employ a total of about 80,000 men. For 
some years the Bureau of Safety has 
done fire and accident prevention work 
among these employes and is now in 
an intensive campaign to educate plant 
engineers, superintendents and other 
employes in supervisory capacities to the 
necessity for and the means of prevent- 
ing fires. To this end the bureau has 
just issued an analytical pamphlet en- 
titled “Fires, Their Cause and Pre 
vention.” 

Statistics published in the pamphlet 
show that for the seven-year period 
from 1920 to 1927 a total of 302 fires 
occurred that affected Insull properties 
and caused a loss of $456,704. Electric 
fires numbered 247; railway fires, 28; gas 
utilities, 19, and ice utilities, 8. Build- 
ings and their contents were the great- 
est sufferers, with outdoor substations 
next, followed by merchandise. 

Fire insurance on the Insull prop- 
erties is carried through a trust fund, 
the trustees of which reinsure from 60 
to 67 percent of the risks. Compensa- 
tion and public liability coverage, how- 
ever, is carried totally through a fund 
to which each of the companies in the 
organization contributes. Fires in elec- 
trical plants some years ago were the 
greatest loss producers among the utility 
properties, but through effective prevet- 
tion work the electrical fire losses have 
been greatly decreased. Insurance mat- 
ters affecting the Insull utilities are m 
charge of Charles B. Scott, general man- 
ager of the Bureau of Safety, Chicago. 





Homestead Capital Paid In 


New capital in the amount of $250,000 
and $250,000 additional surplus have 
been paid into the Homestead Fire © 
Baltimore, one of the Home group. The 
Maryland department will soon 
asked to examine the company to Céf- 
tify that it now has $500,000 capital. 
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LUMBER RECIPROCAL HAS 
-50 PER CENT ASSESSMENT 


—_—— 


I$ RESULT OF HEAVY LOSSES 
Levy Made by Lumbermen’s Fire In- 
demnity Contract Affects Retired 
as Well as Present Members 





Policyholders of the Lumbermen’s 
Fire Indemnity Contract, Sandusky, O., 
have been notified that at a meeting of 
the executive committee a resolution was 
adopted calling on policyholders to make 
an additional deposit amounting to 50 
percent of their annual premium deposits. 
This assessment was made necessary by 
the many heavy losses reported to the 
exchange during the year 1927. 

In a letter sent to all policyholders of 
the association, R. H. McKelvey & Co., 
attorney-in-fact, report that since Oct. 
1, 1926, fire losses amounting to ap- 
proximately $209,976 were incurred. Mr. 
McKelvey states that losses amounting 
to approximately $90,000 were not paid 
at the time the resolution for the assess- 
ment was adopted. Amounts due from 
reinsurance reduce the net amount of 
losses unpaid about 25 percent. 


Retired Members Affected 

The resolution adopted by the execu- 
tive committee provided that an assess- 
ment be levied equal to 50 percent of 
the premium deposits on policies cover- 
ing in all or any part of the year ending 
Oct. 1, 1927, also to policies, if any, 
terminated within the year 1927 and is- 
sued subsequent to Oct. 1, 1927. This 
assessment not only affects active mem- 
bers of the association but also retired 
members who had indemnity in any 
part of the period of heavy losses named 
in the resolution. 

The latest statement available show- 
ing the resources of the Lumbermen’s 
Fire Indemnity Contract is as of May 
31, 1927. This statement shows assets 
of $91,140, estimated losses in process 
of adjutment of $32,656, with reserve 
and surplus amounting to $58,483. 


Once Retired from Business 


The Lumbermen’s Fire Indemnity 
Contract is an inter-insurance exchange 
which was established in 1911. Its ac- 
tive membership includes approximately 
650 concerns insuring over 1,000 risks. 
Due to the high loss ratio of 1920 an 
assessment was levied by the executive 
committee in 1921. At that time the 
Management stated that a majority of 
the subscribers paid. 

In August, 1922, the exchange rein- 
sured its entire liability and ceased op- 
erations. It remained dormant until 
June 1, 1924, when it resumed opera- 
tions. 


North America’s Extra Dividend 


The North America has declared an 
extra dividend of 50 cents per share in 
addition to the regular dividend of $1 
payable to stockholders of record 
Jan. 13. 


NEW YORK FIELD MEN ELECT | 





J. A. Jordan of Continental Chosen 
President at Annual Meeting 
in Syracuse 





SYRACUSE, N. Y., Jan. 11.—At the 
annual meeting of the Underwriters 
Association of New York State, held 
ere yesterday, these officers were 
elected: President, J. A. Jordan, Con- 
tinental; vice-presidents, George Binley, 
Hartford, and A. J. Hughes, Phoenix 
Assurance; chairman executive commit- 
tee W. H. Taylor, American Central; 
new members of the committee to serve 
three years, C. A. Tillotson, London & 
Lancashire; W. H. Bryant, American, 
and I: M. Hinkley, Newark Fire. 


Pennsylvania Fire, retired from the 
association as of March 1, when he will 
withdraw from active business after a 
service of 43 years in the field, during 
40 of which he held membership in the 
organization. 





Insurance Man Recognized 


Col. C. B. Robbins, president of the 
Cedar Rapids Life of Cedar Rapids, Ia., 
well known to Iowa insurance men, and 
a member of the executive committee 
of the American Life Convention, has 
been appointed assistant secretary of 
war by President Coolidge. Col. Rob- 
bins served in the Spanish American 
and World War. He has been a state 
senator in Iowa, is a lawyer and sat 
on the bench at Cedar Rapids. He is 
a director of the Cedar Rapids National 
Bank. 


Smoke & Cinder Club Meeting 


The Smoke & Cinder Club of Pitts- 
burgh started its 22nd year with an ex- 
cellent meeting with its new president, 
Paul J. Mullen of the Phoenix of Lon- 
don, in the chair. Wm. S. Diggs, presi- 
dent of the general agency of the Hoover 
& Diggs Company, Pittsburgh, was the 
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W. S. CUNNINGHAM 
Manager 


Capital $4,000,000. 





George P. Peck, special agent for the 











Capital $4,000,000 


guest. His address on “The Insurance 
Profession” was very interesting. Mr. 
Diggs is also president of the Insurance 
Federation of Pennsylvania. 





Club Drops Insurance Plan 


LANSING, MICH., Jan. 11.—Lansing 
Automobile Association has gone out of 
the insurance business, it was officially 
announced by officers of the club late 
last week, 

Two years’ experience with an insur- 
ance “service” for members has failed, 
in the opinion of the club officers, to 
show that insurance should be included 


among the legitimate functions of a 
motorists’ organization. The Lansing 
association, while operating its insur- 


ance agency through a manager who 
was paid commissions for the business, 
discovered that the effort to provide “at 
cost” coverage for the membership was 
not appreciated and that, in fact, the in- 
surance service had a tendency to bring 
down upon the club the ill will of many 
otherwise satisfied members. 


Licensed in Maryland 


Fire companies licensed to do business 


in Maryland during 1927, according to 
Commissioner Benson are: American 
Automobile Fire, Capitol Fire, Home- 


land, New England Fire, New Brunswick 





CASA MAUA, RIO DE JANEIRO 


with 





Fire, Alliance Assurance, Birmingham 
Fire of Pittsburgh, Eureka-Security Fire 
& Marine, Manufacturing Lumbermen’s 
Underwriters of Kansas City, Merchants 
Fire of Colorado, Pennsylvania Millers 


| Mutual Fire, Universal Underwriters of 


Kansas City and Virginia Fire & Marine. 


Celebrate 25 Years’ Service 


In celebration of their 25 years’ serv- 
ice as joint managers of the London 
Assurance, a banquet was recently 
tendered to W. Kennedy and W. B. Col- 
ley in Montreal. They were the re- 
cipients of several handsome gifts, and 
a telegram of congratulation was read 
from the head office in London. J. Vin- 
cent Nutter of Winnipeg, who was pres- 
ent, spoke of his own long association 
with the guests of the evening, first as 
an inspector, and now as a member of 
the firm which represents the company 
in Winnipeg, and expressed his apprecia- 
tion of the high regard in which they 
were held by all. 

Cc. A. Richardson, formerly of Winni- 
peg, but now Canadian manager of the 
North British & Mercantile and allied 
companies in Montreal, who formerly 
was associated with the London Assur- 
ance, was also present, and expressed 
his pleasure in being able to tender his 
cordial congratulations to the honor 


' guests. 


Building construction in the larger cities and 
even in most rural districts is excellent. Practically 
no conflagration hazard exists, the buildings having 
independent, massive walls and tile roofs which 
prevent the spread of fire. 


- CONTAINING THE AMERICAN’S BRANCH OFFICE 


Home and Abroe 
Lhe American of (Newark 


UR Brazilian office is doing business in Rio, 
Sao Paulo, Rio Grande do Sul, Santos, Pernam- 
buco and Bahia. Insurance practices are much the 
same as in this Country—tariff associations main- 
taining uniformity of conditions and rates, improv- 
ing risks and reducing fire hazards. 





Dept. Offices a 


ROCKFORD, ILL. 
BOSTON 
MEMPHIS 

SAN FRANCISCO 
TORONTO 


Foreign Offices 


BELGIUM 
BRAZIL 
CHINA 
EGYPT 
ENGLAND 
HOLLAND 
INDIA 
TURKEY 
BR. E. AFRICA 
DUTCH E. INDIES 
AND STRAITS 
Ln SETTLEMENTS 
e 
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CONSIDER RESOLUTIONS 
ON FINANCE BUSINESS 


AGAINST WHOLESALE WRITING 





National Association Committee Will 
Review Des Moines Agents’ Protest 
About Automobile Business 








NEW YORK, Jan. 11—Among other 
matters to be considered by members 
of the executive committee of the Na- 
tional Association of Insurance Agents 
at their meeting here this week, will 
be the series of resolutions adopted by 
the Des Moines Underwriters Associa- 
tion a short time ago. The resolutions 
protest the wholesale writing of auto- 
mobile business by the fire companies 
through financing corporations and 
called on the National organization to 
fight the practice with the same vigor 
it displayed in combating the famous 
Chrysler proposition two years ago. 

Company executives point out that 
there is a marked difference in the 
method employed in handling the ac- 
counts of financing corporations from 
that followed in the Chrysler arrange- 
ment, in that the latter clearly violated 
the insurance statutes of certain states, 
and it was wpon such ground that the 
court of final resort held the proposi- 
tion to be illegal and ordered its discon- 
tinuance. 





| Legal Aspect Never Challenged 


However regrettable the tendency of 
the present day toward wholesale writ- 
ing of insurance may be, its legal 
aspect has never been challenged. Com- 
panies engaged in the practice are very 
careful to have their policies properly 
countersigned by duly accredited agents 
in each commonwealth, and certain of 
them paying an overriding commission 
to the local men beyond that granted 
| the insuring corporation. 

How to deal with financed business 
in a manner that would be satisfactory 
to the agents as well as the assured has 
been a problem that has been under 
review by the companies for several 
years, but thus far no practical solution 
| has been devised. The formation of a 
| separate company within the member- 
| ship of the National Automobile Under- 
| writers Conference was talked of, and 
| even enthusiastically urged by some im- 

portant executives for a time, but was 
| later abandoned when apparently in- 
| surmountable obstacles developed. 





Suggests Pooling Agreement 


The latest proposition to be advo- 
cated is a pooling arrangement, to be 
| participated in by such of the conference 
offices as desire to do so. How this 
| suggestion will be received remains to 
| be seen. Some two years ago a joint 
| committee made up of representatives 
| of the National Board, the National Bu- 
| reau of Casualty & Surety Underwriters 
| and the National Association of Insur- 
| ance Agents undertook to make a gen- 
| eral survey of “wholesale insurance.” 
| Beyond a preliminary gathering how- 
| ever, nothing developed and presumably 
| the committee membership has forgotten 
| all about the matter. 


Companies Depend on Increase 


| The commissions received by fire in- 
| surance companies on the great business 
| turned over to them annually by the 
| financing corporations of the country 
| constitute no inconsiderable part of the 
profits earned by the latter. That they 
will be content to forego these, is un- 
thinkable, company men say. If the 
companies heed the request of the 
agents and refuse to accept risks from 
financing institutions, the strong proba- 
bilities are that the latter would form 
underwriting corporations of their own, 
just as did the General Motors Corpora- 
tion, and the business would be lost, not 
alone to the local men but to their 
companies as well. It is an open secret 


EFFICIENCY ENGINEERS 
HOLD A CONFERENG 





FIRE DEPARTMENT MEN MER 





Conference Held in Chicago to Stud 
Standardizing of Educational Work 
Among Firemen 





Several fire department efficiency e 
gineers, employed by different inspe. 
tion bureaus in the central west, hej 
a conference in Chicago last week. Th, 
purpose of the meeting was to stud 
various drill school evolutions, with th 
idea of standardizing the work being 
taught local fire departments at a num. 
ber of points. Considerable time wa 
spent at the drill school of the Chi 
fire department, actually working og 
the ideas, the method of performing 
each evolution being decided by a mp. 
jority vote of those attending the cop 
ference. Arrangements for the cop 
ference were made by Harry K. Rog 
ers, engineer of the fire prevention 
department of the Western Actuarig 
Bureau. 

R. BE. Vernor Speaks 


Standard ordinances were discussej 
by Clarence Goldsmith, assistant chie 
engineer of the National Board of Fir 
Underwriters at Chicago; practical hy. 
draulics and the chemistry of fire wer 
covered by O. L. Robinson, assistant 
engineer of the Underwriters Labora 
tories; while Richard E. Vernor, man 
ager of the fire prevention department 
oi the Western Actuarial Bureau, deal 
with fire prevention, especially with ref- 
erence to fire department activities 
along this line. 

The out of town visitors were given 
thorough instruction in salvage opera 
tions, together with practical demon. 
strations in connection with the work 
through the courtesy of Chief Frank C. 
McAuliffe of the fire insurance patrols. 
The week’s study ended with a session 
at the Underwriters Laboratories. 


LOCAL AGENTS EAGER 
TO PURCHASE STOCK 


President J. B. Levison of the Fire- 
man’s Fund sent out a circular letter 
to agents announcing the organization 
of the Occidental, the new company to 
be affiliated with the Fireman’s Fund, 
and telling the agents that they could 
subscribe for stock on the same terms 
as present stockholders of the Fireman's 
Fund and Home Fire & Marine. As 
a result there is an avalanche of sub 
scriptions from agents. Whenever 2 
standard company gives an opportunity 
to agents to take stock they readily grab 
for it. The great interest in insurance 
stocks at this time has created a demand 
for them. The Occidental of course will 
be a good proposition from an invest- 
ment standpoint. The stock will be 
issued at three for one. 


Illinois Fire’s Gains 
The Illinois Fire of Peoria shows 4 
substantial increase in surplus over the 


year before. The increase is 70 per- 
cent. Its assets increased 33 percent. 


Licensed in Maryland 


The casualty companies licensed to do 
business in Maryland in 1927, according 
to Commissioner Benson, are: Mutual 
Casualty, Employers Mutual of New 
York, Massachusetts Casualty, Great 
American Casualty, Massachusetts In- 
demnity, Mutual Benefit Health & Acci- 
dent. 


Ohio Notes 


H. A. Alspach, who retired this week 
as mayor of Lancaster, O., has entered 
the insurance business. 

A loss of $50,000 was suffered when 
fire broke out in the village of Russell- 
ville, O.. this week. A garage, K. of 
hall and several dwellings burned. 


Insurance is one thing that should 
never be merchandised on a dollar-down- 





that some of the giant financing cor- 
(CONTINUED ON PAGE 17) 





dollar-a-week credit plan.—The Hartford 
Agent. 
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REASON ADVANCED WH 


HAS NOT DEVELOPED COMPANIES 


Y CHICAGO 
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To the Editor, Chicago—I notice in 


Harold W. Letton, United States man- | 
ager of the Netherlands, that some | 


reasons are advanced why Chicago does | the east notwithstanding the capability 


not today have some large fire insur- | 
ance companies. _To me it seems 
strange that in a city of Chicago’s size | 
jnsurance as an investment has not at- 

tracted the attention that it deserves. | 
The unnecessary failure of the Traders 
with its superb list of wealthy directors 
at the time of the San Francisco fire 
undoubtedly put a black eye on local 
fire companies. The failure of a lot of 
companies following the big fire of 1871 
has been felt ever since. Stockholders 
jost their money in those institutions 
and the prejudice has kept up. Even 
however with these conditions Chicago 
deserves to have some large, high grade, 
well managed fire insurance companies. 


Presence of Western Departments 


It has always seemed to me that one 
of the reasons why local capital has not 
been attracted to fire insurance is the 
fact that our western departments are 
virtually companies in themselves. They 
have their headquarters in the midst of 
this great domain. Their managers and 
staff can be easily reached. They are 
on the ground and know western con- | 
ditions. The work is not all centralized 
down east. Therefore, these western 
departments have served the purpose of 
local western companies in the matter 
of service and location. However, if 
companies continue to take up their 
western departments and move them | 
east we are destined to have the de- 
velopment of some strong local com- 
panies in the west. 

The west is vastly too important not | 
to have direct, personal. localized serv- | 


H. H. Rassweiler, 
Old Time Field Man 
and Local Agent Dead 


ROF. HENRY H. RASSWEILER 

of Naperville, Ill., head of the local 
agency of Henry H. Rassweiler & Son, | 
died Monday of this week. Prof. Rass- 
weiler was one of the veterans in the 
business, having served for many years | 
as Illinois state agent of the North | 
America. His agency was established | 
in 1873. Associated with him in the lo- | 
cal agency was his son, Harry C. Rass- 
weiler. He had represented the Aetna | 
and North America for 54 years. Prof. | 
Rassweiler was born at Orwigsburg. | 
Pa, Apr. 3, 1842. In 1862 he entered | 
Northwestern College at Naperville as 


t 








a student working his way through | 
school as janitor. He graduated in| 
1868. From which time until 1883 he | 


was professor of mathematics and na- 
tural science in the college.. From 1883 | 
to 1888 he was president of Northwest- | 
ern College. After two years of serv- | 
ice as literarv editor with the Westerr: | 
Publishing House of Chicago he en- | 
tered insurance in 1890 as special agent | 
of the North America and Pennsylvania | 
rire. When the Pennsylvania Fire split | 
off from the North America in the west. | 
he became state agent of the North | 
America and Philadelphia Underwriters. 

Prof. Rassweiler was one of the most 
stable and influential men in the state 
during his time. He was prominent in 
the Illinois State Board and served as 
its president. He was heloved on every 
side. One of his boasts was that his 
first policies were issued in the Aetna 
and North America and he~had_ the 
business. stil on the books being re- 
newed from the early time when he 
rst took the agency. The funeral serv- 
ce was held at the Evangelical Asso- 
ciation Church at Naperville Wednes- 


| ice. 
the prospectus of the proposed new fire | in a few years when fire insurance will 
company in Chicago being promoted by’'| be decentralized. We cannot physically 


| importance. 


; ments 


| institution 


In my opinion the time will come 


carry on the business in satisfaction to 
distant agents with headquarters far in 





of field men. The west is growing in 
Its values are mounting. 


Insurance service is demanded. Local 


agents want to be in a position to get | 


in personal touch with the commander. 


They can do it if the western depart- | 


are located in the 
They cannot do it, if only all transac- 
tions are carried on in the far east. 
would not be surprised to see the gap 
that has been created by the removal of 
western departments to New York filled 
by strong western companies. 


Time Ripe for New Companies 


Personally I feel that now is the time 
to get such institutions in the field. 
Notwithstanding the fact that an in- 
dependent fire company, that is indepen- 
dent of a group of running mates, may 
have a hard row for a while, yet with 
splendid financial backing and good 
underwriting ability I think that the 
agents will rally to the support of an 
whose location is perma- 
nently in the center of the country. I 


west. | 


I | 


believe that those companies that have | 


taken up their western departments 
have opened the way for new com- 
panies. Heretofore we have regarded 


the organization of new companies not 
attached to old ones as a remote pos- 
sibility and never a factor to be con- 
sidered. I believe that the time has 
come when such new companies will 
have a big appeal to investors. In my 
opinion in endeavoring to centralize 
everything down east we are killing the 
goose that laid the golden egg.—Loca.L 
AGENT. 


years Prof. Rassweiler served on the 
board of trustees of this church. 
STUDY OF CROP INSURANCE 


IS PROPOSED IN CONGRESS 


WASHINGTON, Jan. 11.—A thor- 
ough study of all phases of crop insur- 
ance by the Department of Agriculture 
is sought in a bill introduced in the Sen- 
ate by Senator McNary of Oregon. 
Similar legislation was before Congress 
last session, but no action was taken 
on it. 

Under the McNary bill, the Secretary 
of Agriculture is authorized to establish 
a unit in the bureau of agricultural 
economics which would secure, analyze 
and disseminate economic, statistical 
and historical information regarding the 
progress, organization and methods of 


writing crop insurance in this country | 


and abroad. It would also gather and 
analyze all available data pertaining to 
crop insurance, such as crop yield, crop 
damage, climatic conditions and other 
data needed in measuring the natural 
and econontic hazards incident to grow- 
ing of farm crops in the various sections 
of the country. 

Following this, the proposed unit 
would study and devise plans and meth- 
ods for writing crop insurance, and 
would promote the knowledge of crop 
insurance principles and practices in co- 
operation with educational and other 
agencies. 

An appropriation of $50,000 would be 
provided for the work, which would 
begin July 1 next. 





Many a good business has been ruined 
by its owner thinking it ought to pay 
him royally from the first. The wise 
proprietor puts himself on a salary 
lower than he deserves and waits for 
the cream to rise before he drinks up 





day afternoon at 2:00 o'clock. For many 


the milk. 


| 

















Old and New — You find them linked 
together in The PATRIOTIC. 


To American agents who like the new, 
we call attention to our modern, pro- 
gressive organization incorporated in 





COVERAGES 
EFFECTED 


FIRE, New York October, 1922, and com- 
AUTOMOBILE, mencing business January 2, 1923. 
TORNADO, Prior to these dates, however, there 
RENTS, had been operating in the United State 
LEASEHOLD, for some time, the Patriotic Assurance 
EXPLOSION, Company of Ireland, of which The 
RIOT and CIVIL Patriotic Insurance Company of Amer- 
COMMOTION, ica is the successor. In the PATRI- 
PROFITS AND OTIC, you will find the friendly human 
COMMISSION, touch so characteristic of America. 


USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


To those who value the prestige and 
backing of age, the PATRIOTIC is of 
peculiar interest. It is an American 
company closely associated with that 
oldest company of all insvrance com- 
panies, The Sun of London. Every 
PATRIOTIC agent knows that 




















“Back of The Patriotic is The Sun.”’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


PRESTON T. KELSEY, President 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Menager 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Monager 
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You are Supposed to Know 
—but do you? 


Some of your clients have an idea that be- 
cause you are an insurance man you should 
know exactly just how much insurance they 
should carry. 


Some agents are afraid that an admission of 
inability to state insurable values would injure 
their reputation with their clients. They accept 
the assured’s confidence and honestly try to 
give him the insurance that will cover. 


The fact remains that the amount of insur- 
ance arrived at is nothing more than a guess. 
Guesses in a loss adjustment are of little or no 
value. 


Contrast the guess to the absolute insurable 
values arrived at by a Lloyd-Thomas appraisal.* 


*“WHAT IS AN APPRAISAL? —It is a complete classified inven- 
tory of insurable property (except stock, merchandise and raw mate- 
rials). Each item of property is” valued at today’s cost to replace 
new. The amount of accrued depreciation is determined and the 
sound insurable value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
property. Srd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance.’ 





The |loyd-Ihomas Co. 


(RECOGNIZED ar wh ake ON PHYSICAL VALUES, 


CAPPRAISAL-\§) ENGINEERS >) 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 

Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 
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New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 























CHANGES IN THE FIELD a 





CLINTON L. ALLEN PROMOTED 





Former Aetna Fire Michigan State 
Agent Transferred to Connecticut 
and Western Massachusetts Field 





Clinton L. Allen, state agent for the 
Aetna Fire in Michigan, will be trans- 
ferred to Hartford as state agent for the 
Aetna and the World Fire & Marine in 
Connecticut and western Massachusetts 
to fill the position made vacant by pro- 
motion of T. F. Buchanan to the posi- 
tion of general adjuster. Mr. Allen’s 
headquarters will be at the home office 
in Hartford. 

Mr. Allen is a native of Brooklyn, 
N. Y., but moved to Hartford in his 
youth and was graduated from the Hart- 
ford high school in 1913. Immediately 
thereafter he entered the employ of the 
Orient and continued with that com- 
pany until 1916, when he went to the 
Mexican border for service with the 
United States army. In 1917 he went 
to France with the American Expedi- 
tionary Forces, returning to Hartford 
in 1919. He again entered the employ 
of the Orient. He entered the service 
of the Aetna in 1920 as special agent 
in Michigan under State Agent W. N. 
Achenbach. In 1924, when Mr. 
bach was made assistant manager of the 
western department in Chicago, Mr. 
Allen succeeded him as state agent. 
In 1927 he was president of the Mich- 
igan Fire Underwriters Association, 
which is the field club of that state. His 
transfer brings him back to his former 
home, where he has many friends. 

Albert M. Martin has been promoted 
to special agent and will assist State 
Agent Allen in the field. Mr. Martin 
has been in the employ of the Aetna 
and the World in the home office for 
several years. The past vear he has 
been traveling Connecticut and western 
Massachusetts as service engineer. 

Thomas F. Buchanan, who for five 
years has been state agent for the Aetna 
Fire and the World in Connecticut and 
western Massachusetts, has been pro- 
moted to the position of general adjuster 
to fill the position made vacant by the 
death of W. H. Wart. 

Mr. Buchanan started his insurance 
career in 1904 in the loss department of 
the Atlas at its head office in New York 
City. Later he was associated for sev- 
eral years with the Boston office of the 
General Adjustment Bureau, becoming 
one of the staff adjusters. In 1919 he 
returned to the Atlas as special agent 
for western New England. He entered 
the service of the Aetna in 1923 as state 
agent for Connecticut and western Mas- 
sachusetts. His wide experience in the 
field and his ability as a loss adjuster 
admirably fit him for the position he now 
occupies, 





R. M. Taylor 


R. M. Taylor of Lansing, Mich., spe- 
cial field representative of the Boston 
and Old Colony, who has been sent on 
different missions throughout the west- 
ern department, has been appointed 
state agent in Iowa and Nebraska with 
headquarters at Des Moines. He suc- 
ceeds the late George C. Russell. 


H. A. Sanders 


Because of ill health H. A. Sanders, 
state agent of the Queen in Oklahoma, 
has resigned. While Mr. Sanders is now 
out of the hospital, he feels scarcely 
equal to the requirements of extended 








travel. No successor to Mr. Sanders 
has yet been announced. 
A. R. Cotherman 
Crum & Forster announce the ap- 


pointment of A. R. Cotherman as spe- 
cial agent for Minnesota assisting State 
Agent A. E. Schroeder. Mr. Cother- 
man’s headquarters will be at Mankato, 
Minn. 


Achen- ;: 








W. L. LEONARD IS PROMOTE 





Indiana State Agent of the Firemay, 
Fund Has Been Called to 
Department Office 





William L. Leonard, Indiana sta 
agent of the Fireman’s Fund and Hom 
Fire & Marine, has been called to th 
western department office at Chicago fg 
general supervisory and executive wor, 
Feb. 1. Mr. Leonard is one of the prom. 
inent field men of his state who hy 
had a very valuable experience. He wa 
formerly connected with the Americay 
Central at its home office in St. Lows 
and then went to the Indiana field fq 
the Phoenix of London. In Octobe 
1921, he became state agent of the Fire. 
man’s Fund. At that time Robert ¢ 
McCullough was called to the westem 
office as general adjuster. Manager W 
A. Chapman and his associates find thy 
with the increase in business it is nee. 
essary to have more executives. In, 
short while the Occidental will } 
planted, which will add to the duties 
Mr. Leonard has been prominent in th 
organization in Indiana and is one ¢ 
the leaders in the preparation for “Ip. 
diana Insurance Day.” 





Firemen’s Group Changes 


H. A. Houghton of Boone, Ia., who 
has been Iowa state agent for the Fire. 
men’s, Girard Fire & Marine and Key. 
stone Underwriters for a number o 
years, has also been given supervision 
over the Iowa business of the Mechanie; 
with the title of state agent. 

R. C. Stone of Des Moines, who has 
been Iowa state agent for the Concordia 
Fire and Superior Fire, has also been 
appointed state agent for the National- 
Ben Franklin Fire and Capital Fire 
These changes follow the resignation of 
A. G. Westerberg, who heretofore has 
been state agent for the Mechanics, Nz 
tional-Ben Franklin and Capital in Iowa. 





Mr. Westerberg has gone with the 
Camden. 
Percival Collins, Jr. 
Percival Collins, Jr., has been ap 


pointed special fire agent in central and 
southern New Jersey for the Fireman's 
Fund. Special Agent Kerr continues in 
charge of the automobile line. Special 
Agent Voorhies, who formerly super- 
vised the territory, will now concentrate 
his activities on northern New Jersey, 
enabling him thereby to look after the 
growing business of the company in 
that field. In advising agents in the 
state of the changes in the field staff, 
Edward T. Cairns, vice-president of the 
Fireman’s Fund in charge of its eastern 


department, says of Mr. Collins: “His 
previous experience in the Schedule 
Rating Office, as an engineer for the 


Railroad Syndicate, and subsequently as 
special agent for the Continental in the 
same territory, has qualified him to serve 
you well.” For a time Mr. Collins will 
maintain headquarters in Newark. 





George M. Eddy, Jr. 


George M. Eddy, Jr., of Chicago, one 
of the graduates of the insurance course 
of Northwestern University, who has 
been connected with the western office 
of the Fire Association, has been ap 
pointed special agent in Illinois to as- 
sist State Agent Faber. He is a son of 
George M. Eddy, Sr., the well known 
broker, and a grandson of H. C. Eddy, 
who was formerly western manager of 
the Commercial Union. 





Edward N. Pearson 


Edward N. Pearson, special agent for 
the Aetna and World Fire & Marine, 
has been assigned to the entire state of 
Oklahoma and will be associated with 
State Agent Fred C. Clarke, with head 
quarters in the American National Bank 
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‘ding, Oklahoma City. Mr. Pear- 
ogy been connected with the Aetna 
for many years and has been special 
agent in the southern end of Oklahoma 
for several years. 

The change has been brought about 
OTE) by the appointment of M. S. Runyan 

as field manager of the Century Indem- 
‘eman}; nity for Oklahoma, being the casualty 
running mate of the Aetna. Mr. Run- 
yan was, before his recent appointment, 
special agent tor the Aetna and the 
World in the office of State Agent 


2 State Clarke. 


t a 
280 [ News FROM NEW YORK | 


- Prom Kc 
ho has NEWELL TO MAKE ADDRESS 


Harry E. Newell of the National 
> Board will address the Examining Un- 
id fe derwriters’ Association of New York 
ani City next Tuesday evening on “Spray- 
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STEP ON IT 
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ert & . 4 “ " 

Vester NATIONAL LIBERTY aaa a : 

a Extra — bs mca Bes Old man Time sets the pace and you have ee go 

id that mi-annual dividends were declared this ° P e e 

is nec week by the directors of the National along with him. Then, since Time drags you - a 

aa ety ——. A rhe go anheona anyway, why not step up a bit and keep pace with the 

rill be dividend of 10 percent and an extra o ‘aa im? 

duties 20 oe wee declared -- the stock - old fellow—even get ahead of him 

in the National Liberty; a regular semi-annua " Be i = e A 

one ff dividend of 6 percent and an extra of Time is the one thing there is nothing else but, to 

, ee Cone cena ane a use modern vernacular. And time is your one best bet 
egular semi-annual dividend of 5 per- ° ° ° e . . 
cent and an extra of 5 percent on Peo- in getting business. For by using your time to best ad 
pes National. = = vantage you gain over the chap who wastes his. 

Fie ACTION ON CORPORATE NAME But this is no sermon. Merely a timely tip that 
SIMMS i ‘the qucation af admitting fire Time has turned another lap and heads through a new 
t e ci = . . . . 
rvision | companies into the state which have year. Merely a suggestion, this, that The Franklin Fire 
tht ea gnc has started on another year—its ninety-ninth—stronger 

title. é number o applications lave . 
ho has been made by companies of this char- than ever before. Tell that to your prospects and clients 
cai jeer. in connection with the applica- and then back it up with the long record of this 
> been tion for admission of the American Fire C 
tional | & Marine of Texas Superintendent ompany. 
Fire Beha has ruled that other matters be- 
tion of ing satisfactory he will admit the com- 
re has pany if it agrees to use on all its pol- 
*s, Na icies and stationery its full corporate 
- Towa. title and in addition have the words “of 
hs the Galveston, Tex.,” in type of the same 

size and style as the corporate title. 

*x * x 


ASSOCIATION COMMITTEE MEETS 








To prepare for formal consideration of 


‘al and a number of important matters at the i 
cman's Jan. 19 meeting of the executive com- 
1ues in . 


mittee of the Eastern Underwriters As- 











Special B sociation, the committee held a meeting OF PHILADELPHIA 
Super: last week at which these matters were ORGANIZED APRIL 1820 CASH CAPITAL $1,000,000 
entrate @ informally discussed. On Jan. 19 the 
Jersey, executive committee will deal with these 
‘er the matters and pass them on for considera- 
ny & tion by the full association meeting, 
a which will be held on the same day. 
of the i ia 
astern LARGE AGENCY SUSPENDED RA TE REDUCING 
al Complete suspension of the McLean APPLIANCES 
& Quirk agency of Philadelphia follows ° 
or the Quirk agency agpoonts tain Non-Explosive Safety Cans and 
ly a meeting of company executives and = 
pap special agents last week. The firm Automatic Oil Waste Cans 
in the maintained its headquarters in Philadel- Each can bears the label of the 
0 serve & phia and had a New York binding office Underwriters’ Laboratories and 
— we at 80 William street. For some weeks the Associated Factories Mutual 
c. the firm had been in financial difficulties, Fire Insurance Companies 
but until a recent meeting company rep- 
resentatives thought that some way out ° ° 
FO, one of the difficulties of the agency might Justrite Manufacturing Co. 
course be found. At the meeting, however, it 











2067 Southport Ave. Chicago, IIL 
7 —s8 


The Baliable 


10 has Was announced that all the companies 
| office had suspended the agency and that pol- 
en ap- ities issued during December have been 
to as- — canceled. 











son of Henry Schmid, general manager of 

known McLean’s agency at Wilkesbarre, Pa., ~ 

Eddy, who was elected president and secretary as ; fs ° ¢ 

ger of § of McLean & Quirk on Dec. 16, issued] $3 é g , cy ; ee ee . SS Fire Insurance ompany 
a statement regarding the firm, in which Fait pes ey > - “~S . 
he said in part the following: Ae eB sie ; — 


“The companies have declined cooper- 
‘ ation with my effort to work out the EMD svsstdeodesevtokal $250,000.00 
cecal Situation in the office of McLean & SW 6.2 0 Dae & CSO 3) Oe. 0) ee O28 Dees Bo 8 BO Surplus to Policyholders 
coal of Quirk. They made a peremptory de- SINCE 154 GE obec hedvnth thcce «++ -$960,372.00 

: mand on me that all money owing them 

. a be paid immediately or that they would THE PHCENIX INSU RAN CE COMPANY 
| Bank Suspend the agency. They did that. Up 
to the present time they had not asked of HARTFORD CONN. 
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RESOLVED— 
as per usual 





You probably have resolved, as per usual at 
this season of the year. 
* tk ok ok 


\nd you probably have included in your 
resolutions to increase business. 
OK ok ok *K 


In about one month, if you are like the rest 
ot us, your resolutions will begin to wobble. 
* * aK 


But your resolve to increase business will 
keep up and grow stronger for a very good 
reason. 

> #, a3, 4 
(he reason is—if you are a representative 
ot The Carolina Insurance Company—your 
Company backing is assured. 

* * * x 


\nd increased business is bound to follow 
when the agent is energetic and the Com- 
pany behind him assures dependable pro- 
tection. 

x * * ok 


lf there is no representative of this Com- 
pany in your locality remember that depend- 
able agents are invited to apply for repre- 
sentation. 













WILMINGTON 
NORTH CAROLINA 


NEW YORK OFFICE 
59 MAIDEN LANE 


WATCHCLOCKS 
Al Type for Every Purpose 


DETEX WATCHCLOCK CORPORATION 


BOSTON-23 BEACH ST. @CHICAGO-4147 RAVENSWOOD AVE.@NEW YORK-76 VARICK ST. 









for a receiver or taken one constructive 
step.” 

Some insurance men iamiliar with the 
history of the firm say that the failure 
was due to the fact that the agency was 
operating under a tremendous  over- 
head and was paying excess commissions 
to brokerage concerns. 

i ~ 
NASH NOW IN NEW YORK 

Chester C. Nash, Jr., who has been 
connected with the Chicago office of 
THe NATIONAL UNDERWRITER as associate 





CHESTER C. NASH, JR. 

editor, has now taken his new position 
in the New York office at 80 Maiden 
Lane, where he will continue on the 


12, 19% 


==> 


January 





President Bailey for his consideration 
but thus far no decision in the ma 
has been reached, nor will it likely fy 
for some time. The Public Service Co, 
poration endeavored to buy the build 
five years ago, but was unwilling to 


| the figure then asked, whereupon the 


| substantially 


company went ahead with its plans fy 
enlarging the structure 
work that was completed in 1925. Th 
business of the American is grow; 
rapidly and for its proper handling cop. 
siderable office space is required. 
INCORPORATION PAPERS FILED 


Incorporation papers have been filg 
by the Rochester American to take ove 


| the Rochester Underwriters of the Greg 


American. It will start with capita 


| $1,000,000, surplus $1,000,000 and cop 


tributed reserve of $500,000 or total poh 


| icyholders’ surplus of $2,500,000. Th 


company will be under the managemey 
of the Great American at the home offig 
and in the various departments. 
J. A. BEHA GOES SOUTH 

James A. Beha, superintendent of ip 
surance of New York, left at the end ¢ 
week for a stay of a week or te 
days at Miami, Fla. 


last 


HOME’S DIVIDEND 


Directors of the Home of New York 


| at their mneeting this week, declared; 


news staff as associate editor working | 


with George A. Watson, the senior 
eastern associate editor. Mr. Nash had 
an all around training in insurance news- 
paper work. 

* *K * 


STOCK MARKET NOT AFFECTED 


It was thought that following the ad- 
verse decision of the United States 
Supreme Court on Missouri rates, the 
market price of fire insurance company 
shares would break to some extent. 
This seemingly not the case. The 
adverse decision not produce any 
appreciable effect Some stocks even 
went up after the decision was rendered. 


was 


did 


Evidently investors feel that fire insur- 
ance stocks are very stable and they 
are not to be affected by a decision of 


this character. That no sharp decline 
developed is attributed ailure of 

investing public to appreciate the 
far-reaching character of the decision. 
There was a d Oo points 


crop of one or tw ] 
in the bid price of a number of fire com 





to the 





the 


pany shares on the over-the-counter 
market in New York City during the 
latter part of last week, but this was 


due rather to profit taking on the part 
of former owners of shares who desired 
to cash in at ruling figures. rather than 
to any outside influence. 


INTEREST IN BUILDING FIRE 

There was much interest in a small 
fire Monday night in the scaffolding on 
the thirty-third floor of the new build- 
ing of the New York Life in New York, 
under construction on the old Madison 
Square Garden site, because of the heavy 
loss not long ago on the Sherry-Nether- 


lands building, higher than the range | 


of the fire fighting forces of New York. 
The department learned much by that 
loss, however, so that it successfully 
fought the New York Life fire and ex- 
tinguished the blaze, even though over 

400 feet in the air. 

* *k ® 

AMERICAN’S HOME OFFICE 
Although the American of Newark has 
sold its home office building to the 
Public Service Corporation, it will con- 
inue to occupy the property for three 
vears, pending which time it will decide 
upon a new location. Scores of pro- 
posed sites have been submitted to 


quarterly dividend of 5 percent payabk 
to stockholders of record Dec. 31, ang 
a further quarterly. dividend of lik 
amount payable to stockholders of ree 
ord March 31. 

* * * 


EXCEPTED CITIES SITUATION 


Among the excepted cities of th 
eastern jurisdiction, Buffalo has bees 
fully and satisfactorily settled, agents 


in the city sending in their signed agree 
ments. Washington, D. C., continue 
as formerly, the commission scale pre 
viously in force being retained without 
change, it being in conformity with th 
general scale adopted elsewhere. Agree 
ment upon plans for Philadelphia ant 
Baltimore have been fully worked ont 
save that agents in both centers are pre 
paring supplemental agreements fo 
dealing with local practices which do 
not primarily concern their companies 
Boston is still an open spot, the respor 
sible committee having thus far failed 
to reach an accord so far as that city 
is concerned. The executive committee 
of the Eastern Underwriters Association 
will meet in the forenoon of Jan. 1% 
to the followed later in the day by2 
general gathering of the organization 
members. 


INGLIS IS VICE-PRESIDENT 


Edward S. Inglis is now vice-pres 
dent of the American Equitable, Knick 
erbocker Fire and New York Fire, hat 
ing been so elected Tuesday. All three 
companies are members of the Corroo 
& Reynolds organization, with whid 
Mr. Inglis became identified the first @ 


the vear. 
NAMES NEW YORK AGENT 


The Merchants & Manufacturers Fire, 
the latest accession to the Corroon & 
Reynolds group, has appointed Georgt 
Hugel its agent in New York City. The 
company under its new management has 
a capital of $500,000 and a net surplus 
of about $2,000,000. 

* * 7 
CITY OF NEW YORK DIVIDEND 


Through the declaration by the City 


|of New York of a 6 percent divident 


for the latter half of last vear and ap 
proval of a dividend of 4 percent for the 
first quarter of 1928, the dividend ratt 


| of the company has been increased trom 


|} 12 to 16 percent per annum. 


* * 


APPROVE HANOVER INCREASE 


Stockholders of the Hanover at theif 
meeting Monday approved the recom 
mendation of the directors that the caP 
ital of the company be increased from 
$2,000,000 to $2,500,000 through the isstt 
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ance of 1,000 shares of new stock, par 
yalue $50 each and that the present 
share value be divided, making five new 
si0 shares for each $50 share. Share- 
holders have the right to subscribe for 
one additional $50 share for each four 
shares NOW held—rights to expire Feb. 
99, and the new capital to be completed 
by March 1. e s 
AMERICAN EQUITABLE DIVIDEND 
The regular dividend of 134 percent 
on the outstanding preferred stock of 
the American Equitable of this city was 
determined upon by its directors, as was 


were ever questioned. He possessed a 
mathematical mind which had been well 
trained, enabling him to clearly and 
speedily dissect a proposition, however 
intricate it might be to the average man. 

In the earlier years Mr. Wolfe was 
retained as actuary for a number of the 
states, but when the commissioners de- 
cided upon group examinations using 
their own staffs, work of this character 


| was largely lost to him, and he turned 


also a dividend of 624%4 cents per share | 
on the outstanding 100,000 shares of | 


common stock, the latter being equiva- 
lent to a dividend of 50 percent per 
annum. The par value of the common 


k is $5 per share. 
stoc - s 


Ss. H. WOLFE’S FUNERAL 
The high esteem in which the late 
Gen. S. H. Wolfe was held in his home 
community was evidenced by the large 
number of men conspicuous in various 


to the far more lucreative consultant 
work, establishing at the same time an 
audit service that was soon well patron- 
ized. a cae 
JAY. ZORN PROMOTED 
Jay Zorn, assistant secretary of the 


Home of New York, has been promoted 
to the position of secretary by action 


| of the directors. 


| Mexican border in 1916. 


walks of life in this and in other cities, | 
who attended the funeral services of the | 
widely known actuary—at the Ethical | 
Culture Society building in New York | 


City. 
attending were noted: President Henry 
Moir of the United States Life; Vice- 
President W. J. Graham, Equitable Life 
of New York; Former Insurance Com- 
missioners Phillips and Stoddard of New 
York and Hobbs of Massachusetts; 


Among well known underwriters | 


Deputy Superintendent Hadley of New | 
York; Chauncey S. S. Miller, head of | 
the publicity bureau of the North Brit- | 


ish group of conpanies, and Leon S. 
Senior, manager of the Compensation 
Rating & Inspection Bureau of New 
York State. 

Gen. Wolfe, though but 53 years of 
age at the time of his death, was one 
of the best known and most respected 
independent actuaries of the country. 
Neither his ability nor his 


integrity | 


Mr. Zorn saw military service on the 
He served in 
the World War until 1920 having been 
sent across the water for military serv- 
ice. He returned to the Home and was 
placed in charge of the supply and pur- 
chasing department. Last year he was 
made assistant secretary and his duties 
were broadened. 

ee a 


TO ORGANIZE MOHAWK FIRE 


Notice of the intention to incorporate 
the Mohawk Fire is made. Incorpora- 
tors are well known ‘insurance, financial 
and business men. The capital consists 
of 40,000 shares at a par value of $25 
each and will be sold at $50 a share 
providing a capital of $1,000,000 and net 
surplus of like amount. The new com- 
pany will be the running mate of the 
Importers & Exporters and will be op- 
erated by the same management. 

The stock of the Mohawk will be of- 
fered to the stockholders of the Im- 
porters & Exporters to a certain ex- 
tent. The Importers & Exporters has 
made a success, and has been in need of 
a running mate to take advantage of a 
number of agency opportunities. 
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| 
| 
| 
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COL. DEAN LOCATES IN CHICAGO 


Col. Herbert R. Dean of Providence, 

I., secretary of Starkweather & 
Shepley, has been appointed manager 
of the Chicago office, succeeding the 


| because of the report of the Chicago 


Fire Insurance Patrol, showing a re- 


| duction of $3,000,000 in losses last year 


late Herbert V. Burrows. Mr. Dean has | 
| cago Board to urge a rate reduction. 


been connected with Starkweather & 


Shepley for some 18 years and during | 


the last few years has been a director 
and secretary. He is a thoroughly in- 
formed insurance man, popular per- 


as compared with 1926. Mr. Goodrich 
declared that he would seek an early 
conference with the officials of the Chi- 


His action was based entirely on the 
showing of the patrol for last year. 
Local agents, however, say that one 


| year’s figures cannot be taken as a cri- 


sonally and has the confidence of his | 


associates. He. served as lieutenant 
colonel in the 304th cavalry during the 
war and is now colonel of the 315th 
cavalry reserve corps. President Hunts- 
man of Starkweather & Shepley who 
has been commuting between Chicago 
and New York since the death of Mr. 
Burrows accompanied Mr. Dean to Chi- 
cago last week to install him in his new 
position. 
k oe x 
WILL HONOR EX-PRESIDENTS 
The annual meeting of the Chicago 
Board will be held Thursday of this 
week, The most important matter to 
come before the organization is the new 
plan for dealing with brokers and Class 
2 agents. Prior to the meeting there 
will be a luncheon at the Standard Club 
in honor of the past presidents. Presi- 
dent August Torpe, Jr., of the board 
will extend the greetings to the past 
Presidents and Clarence S. Pellet will 
tespond. The living past presidents are 
L. O. Kohtz, Charles Nelson Bishop, 
Clarence S. Pellet, H. G. Buswell, 
Oscar E. Aleshire, W. E. Higbee, W. 
E. Witherbee, Lyman M. Drake, Allan 
1. Wolff and J. I. Naghten. 
k * x 


AROUSED OVER PROPOSAL 


Chicago agents are considerably sur- 
speed at the statement given out by 
ire Commissioner Albert W. Good- 
tith of Chicago to the effect that fire 
fates could well be reduced in Chicago | 


terion. It so happens that 1926 losses 
were large and last year made a far 


| better showing. However, the two years 





evened up about right. The profit on 
Chicago business has not been un- 
reasonable. In fact in some classes 
rates are not considered high enough. 

The Chicago Board contends that it 
bases its action on a five year expe- 
rience. The four years previous to 


1927 were not favorable. While the 
losses last year were estimated at 
$10,200,000, in 1926 the figure was 


$13,300,000. In 1925 the losses were 
$11,252,084. In 1924 they were $9,212,- 
200 and in 1923, $8,523,823. 
* *k x 
CLUB SPEAKERS ANNOUNCED 
Judge Herbert G. Immenhausen of the 
Chicago traffic court will be the speaker 


at the regular monthly meeting of the 
Insurance Club of Chicago to be held 


Jan. 17. His subject will be “Courts 
and Courtships.” The meeting is 
scheduled for 6:30 p. m. The dinner 


meetings have become a regularly estab- 
lished part of the club’s activities and 
an increased attendance is noted at each 
meeting. An unusually large turnout 
of members and their guests is expected 
to hear Judge Immenhausen. 
x * x 
G. 


H. PARKER TO SPEAK 


George H. Parker, manager of the 


Kentucky Audit & Actuarial Bureau, will- 


address the Jan. 19 meeting of the As- 
sociation of Fire Insurance Examiners 
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AARON. J. MIRGKI 
OfSIGNER OF 
uTmiTy sysTEem 

na 


Does the Whole 


Bookeeping Job 


und at the astonishingly 
Low Price of 15! 


- 

NSTEAD of scattering your records 
in a half a dozen books or having 
them in bulky volumes, if you use 
the Utility - = ts pp am 








of your clients. The fourth and fifth sections 
are the cash receipts and disbursement séec- 
tions in which you record all of your cash 
transactions. 
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4} System you have your From this summary of the scope of the 
agency records in ONE compact book. UTILITY we hope that you have ob- 
in- tained some i of the 


The UTILITY is especially designed for 
surance agents. It can be expanded to take 
care of the largest agencies or arranged for 
the smaller ency. It is 


dea 
desirability of the UTILITY. We are con- 
fident that the UTILITY is just the kind of 
system that you have beer 





for or need. Expe 
on = a sg sys- sense ae c ~ 
t et. It own us that once a 
ot any pag Every - YOU WILL BE some sees the yy 
ecord ded f th examines 
pr conduct of an agency AMAZED AT for himself he will 
is included. It is > ITS SIMPLICITY diately see its advantages. 
+ a ee —_—: ™! aad Onur And that is why we are 
a oa at Fe TS 
4 et, no ; 

necessary record is sacri- TAKE ° tage < ~ oe bad 
ficed to secure this econ- ADVANTAGE wre . 
omy. OF OUR LABOR pavine S 

or your se 
The UTILITY aut be | SEE-FOR-YOUR- | “= NOW! ; 
preciated. Briefly, the book SELF OFFER ar, Manranee 92S. 250 
is divided into five main busi of Fire and Cas 
sections, celluloid tabs mak- ualty we have a 











ing each section easy of : ; c 
access. First is the insurance register section 
in which all policies written from day to day 
are recorded and all y 





agency needs— 
and at the ridiculously low price of 
complete—we pay the postage. Take advan- 
tage of our fire sample sheets offer—you have 
nothing to lose—and a won effi 

and time-saving Record System to gain. ACT 


tained all the information and history of each NOW! 


Accurate Loose Leaf Co. 
81 Nassau St., New York City 





Accurate Loose-Leaf Co., 81 Nassau Street, New York City, N. Y. 
Gentlemen: 


[] Please send me sample sheets and full information on the Utility Insurance 
Bookkeeping System. 
(_] Please send me sample sheets and full information on your Nassau Expiration 


and Renewal Record for a general Fire and Casualty insurance business. 
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AT POPULAR PRICES 
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« Demociatic Commattioss, 
CH CH President and Architect 
GMAN, Managing Director 











BREVOORT 


HOTEL 
CHICAGO 


[Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 


Madison Street 
East of LaSalle 











In Des Moines it’s 


CHAMBERLAIN 


Hotel 


Most Centrally Located 
250 Fireproof Rooms 








NEW 
NICOLLET 
HOTEL 
Minneapolis 


The Northwest's 
finest — 600 
rooms with bath 
or cunnestine. 


Every room an ontside room. Fines 


Ballroom in Northwest. 


ms facility 


for conventions up to 1,5 
R 


» at . 00 
at 


OOMS 
7 -. be} 


38 at $00 


Suites ay Special Rooms at $6 to $9. 


B. CLARK, Manager 











CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


without Bath with private Lava- 
tome « ith Bath, Shower 


BE. G. KILL, Mer. 


Room 
= $1.50 and - 
or Tub $2.50 and ui 

















in hotel con- 
struction and 
ps service. 
St.Louis 7 RIGHT in the 

U.S.A. i-f 















ness and theatre 
districts, and con- 
venient to all rail- 
road, street car 
and bus lines. 

Has the quiet re 
finement of an 
exclusive club, ® 


Everyone of its 
rooms hasa 
bath. Circulating 
ice water, large an 
closets, bed ‘lamps, a tera! 
morning paper of 
under the door, {atrettastye 
and other unusual 
features. 


Rates from $3% 
Price posted in 
each room 

Charles 
eiss 

Managing Director 

















EAST 6" AND ST. CLAIR AVE. 





TO THE PUBLIC 

Are you wondering why we heve bull “Ancthe” 
head Conte On aon have @ good reason for epanding 
ee ee Oe Sites ome veasce worth las move 


Bvery bees! operssor hres “I fle ber eficrs for your 
comlor.” We hevy camtered ew: effore wound ene iiss! desire 
“Te make you happy” 


There cram be something bach of chat desire Yoo 
can eastly poowe & by coming bere jum ones 
Sincerely yours, 


CEORGE J. PAUL, 


Manager. 











Do your fellow agent a good turn—get him ac- 


quainted with The National Underwriter, the real 
insurance newspaper. 

















of Chicago. The affair will be a dinner 
meeting held in the H. & M. Men’s 
Grill in the McKinlock building. “Audit 
Bureau Criticisms and Inspections” will 
be the subject of Mr. Parker’s address. 
Since the rules for Kentucky are the 
same as the rules for all the rest of the 
western territory, Mr. Parker’s address 
will contain much of interest to Chi- 
cago examiners. Mr. Parker is consid- 
ered one of the most competent actuarial 


men in the business. 


* a 
GANGSTERS CREATE DEMAND 


Each time Chicago gangsters stage a 
new bombing session, fire companies 
writing the explosion line receive a heavy 
demand for explosion coverage. Be- 
tween outbreaks the demand is fairly 
constant from sections of the city and 
on classes of risks in which the companies 
are not, because of the dangers of the 
line, interested. The property of cer- 
tain nationality groups is practically taboo 
in the offices of almost all companies 
writing the explosion line. 

It is admitted by most offices that with 
reference to the explosion line in Chi- 
cago, not enough investigation is done on 
individual risks, either preceding accept- 
ance or rejection. In the main the com- 
panies rely on the judgment of local 
agents and large brokerage firms to keep 
them clear of danger on the line. 

Very recently an important Chicago 
brokerage firm that had placed a large 
explosion line with one of the leading 
companies in the business became sus- 
picious of the risk and began an investi- 
gation. The result was that the firm ad- 
vised the company that in its opinion it 
would be better for the company to can- 
cel out. The company followed the ad- 
vice only a day ahead of a bombing 
involving the risk and causing what 
might have been an insurance loss of 
several thousands of dollars. Occa- 
sionally some of the property involved 
in bombings is sufficiently valuable that 
the explosion line on it would represent 
a good premium for the company. But 
in general the companies have little dif- 
ficulty in resisting the temptation to ac- 
cept such business. 

* * x 

NORWICH UNION CONFERENCE 

The annual conference of western field 
men of the Norwich Union Fire is being 
held at the Edgewater Beach Hotel, Chi- 
cago, this week. Hart Darlington, 
United States manager, and William M. 
Frink, its western general agent, are 
on hand from the New York City head- 
quarters to discuss the problems of the 
state and special agents, and to outline 
the plans of the organization for the 
development and handling of business 
during the new year. 

“COLLIER’S” FEATURES ROGERS 


Occupying a prominent position at the 
top of a page entitled “Big Things ina 
Small Way without the Aid of Glasses” 
in the current issue of ‘‘Collier’s Weekly” 
is a picture of Harry K. Rogers, engi- 
neer of the fire prevention department 
of the Western Actuarial Bureau, who 
has attained wide popularity as the “fire 
clown.” Mr. Rogers is shown seated in 
his diminutive automobile, which he util- 
izes to good advantage as a publicity 
agent and in his act. Accompanying 
the picture is the following text: “Small 
wonder Harry K. Rogers, whose duties 
include addressing thousands of school 
children annually on fire prevention, en- 
gages the instant attention of his juve- 
nile audiences. He drives an alluring 
midget electric automobile equipped for 
actual fire fighting.” * 


CORNELIUS IN NEW FIRM 


Howard W. Cornelius, Chicago insur- 
ance stock investment expert, has joined 
the Chicago investment firm of Lewis, 
Dewes & Co., in charge of the insurance 
stock trading ‘department. Mr. Cornelius 
was formerly with the Chicago firm of 
Charles Sincere & Co., serving the firm 
for seven years. He has been in the 
business a total of 18 years, all of which 
he spent in Chicago. 

For some time Lewis, Dewes & Co., 
have seen a need for a trading depart- 











en 12, 1995 





—_—=>= 





ment in addition to the dealer del 
ment in the insurance investment field 
in order that closer contact with 

market could be maintained and Clients 
could be better served, and invited ¥, 
Cornelius to accept management of th 
department. The firm is six years olf 
and for some years has done insurang 
stock investment business on the deal 


basis. 
2 * ~ 


ILLINOIS BLUE GOOSE DANCE 


The Illinois Blue Goose will give , 
dinner dance and valentine party at the 
Hotel La Salle, Chicago, Feb. 11. Mog 
Loyal Gander R. W. Tapper has ap. 
pointed the following guards: John 7 
Harding, Millers National; James — 
Mattimore, Phoenix Assurance; Johp 
N. Miller, Providence W ashington; 
Frank Smith, Netherlands; Harry 4 
Wood, Dubuque F. & M.; Charles T 
Wright, Great American. 

*k * x 

TO ADDRESS NORTHWEST MEET 

Eugene M. Stevens, president of the 
Illinois Merchants Trust Company, Chi 
cago, will be one of the principal speak. 
ers at the annual meeting of the Fir 
Underwriters Association of the North. 
west, according to Ralph Rawlings, pres. 
ident of the association. The meeting 
will be held in Chicago, Feb. 29-Mar, 1 
Mr. Stevens has been identified with 
the Illinois Merchants Trust for the lag 
10 years, and has been president. since 
last February. For some years prev 
ously he was the president of his ow 
investment company in Minneapolis 
which operated under the title of Stey. 
ens, Chapman & Co. 

* x 
JOHN E. HOGAN IN HOSPITAL 


John E. Hogan, independent adjuster 
in Chicago, who has been ill sine 
Christmas, underwent an operation for 
appendicitis last week at Mercy hospi 
tal. He is reported te be doing well. 


MISS meLMNNAN TO WED 


Donald Roderick McLennan of Marsh 
& McLennan of Chicago, and Mrs. Me. 
Lennan have issued invitations to the 
marriage of their daughter, Jane, to 
Woodbury Swan Ober on the afternoon 
of Feb. 4, in the First Presbyterian 
Church at Lake Forest, Ill., where the 
McLennans reside. 


A YOUNG MAN 


with some Insurance Experience 
WANTED 


to travel all the time 
soliciting subscriptions 
for The National Un- 
derwriter — Rough 
Notes periodicals ex- 
clusively. Salary and 
commission basis. Ad- 
dress Circulation De- 
partment, The National 
Underwriter Company, 
420 E. Fourth St., Cin- 
cinnati, Ohio. 









































































Position Wanted 


Experienced adjuster desires connection with 
adjustment bureau or loss department of 
good fire company. Age 35 years. Address 
D-12, Care The National Underwriter. 








POSITION WANTED 


Am open for proposition as Special Agent 
or Management Fire or Automobile Insur- 
ance Company. Fifteen years experience 
field and office, Stock, Mutual and Reciprocal 
companies. Reasonable salary. Address 
D-7, care The National Underwriter. 








SPECIAL AGENTS, ATTENTION 


High grade man able to invest will be con- 
sidered for interest in Wisconsin-Minnesota 
General Agency, representing large stock 
fire company with casualty running mate, 
writing at independent rates. Advise fully 
concerning self. Excellent opportunity. 
Address D-8, care The National Underwriter. 
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Honor Company Heads, 
In Service 25 Years 


BALTIMORE, Jan. 11—John P. 
Lauber, president, and Charles H. Rolo- 
son, Jr, Vice-president and secretary, 
this month celebrate the 25th anniver- 
sary of their connection with the Central 
Fire of Baltimore. : 

When they became associated with 
the company in 1903, it was represented 
in Maryland and V irginia, but was doing 
primarily a local business. In 1904 they 
were confronted with a devastated city, 
depleted resources and no home, due to 
the Baltimore conflagration of Feb. 7-9 
that year. : ‘ 

Today the company is represented in 
seven states and the District of Colum- 
bia, and has just started construction 
work on a new home office building 
costing $300,000. 

Mr. Lauber and Mr. Roloson were 
tendered a dinner by the directors, at 
which Mr. Lauber was presented with 
a handsome watch and chain, and Mr. 
Roloson was presented with a beautiful 
silver bowl and candlesticks, in appre- 
ciation of their 25 years of service. They 
were also each presented with a leather 
bound copy of the menu, suitably em- 
possed and autographed by all of the 
directors present. 

When Mr. Lauber and Mr. Roloson 
arrived at the office last week they 
found their desks and the board room 
table bedecked with flowers. In the 
center of the table was a large “25th An- 
niversary Cake” filled to overflowing 
with complimentary daily reports of new 
business with “Anniversary Cake 
Stickers” attached, sent in by agents in 
December. 





OSWALD TREGASKIS MADE 
PRESIDENT OF PATRIOTIC 


NEW YORK, Jan. 11.—Oswald Tre- 
gaskis, previously vice-president of the 
Patriotic, was elected president of the 
company at a meeting of its directors 
yesterday. He succeeds Preston T. Kel- 
sey, who resigned as of Dec. 31 last. 
Mr. Tregaskis is also eastern department 
manager of the Sun of London of which 
corporation the Patriotic is an ally. 





Governing Committee Named 


NEW YORK, Jan. 11—Members of 
the governing committee of the Na- 
tional Automobile Underwriters Con- 
ference; A. T. Bailey, Pacific Coasst 
Conference; H. A. Smith, National Fire; 
Harry Ogden, Maryland; A. J. Markis, 
Commercial Union, and C. B. Marcom, 
Aetna Casualty. The officers of the or- 
ganization, C. E. Case. North British, 
President; William Mackintosh, vice 
president, and Herbert W. Ellis, Phoenix 
Assurance, treasurer, are also members 
of the committee, and under the revised 
constitution of the organization have 
voting power. 





Seaburys Give Gymnasium 


C. W. Seabury, vice-president of 
Marsh & McLennan in Chicago, and 
Mrs. Seabury have donated $150,000 for 
a gymnasium for men students at Berea 
College, Berea, Ky. This college pro- 
vides free tuition for thousands of south- 
m mountain boys and girls and fur- 
tshes an opportunity for students to 
tarn all or part of their individual ex- 
penses. 


— 


Metropolitan Casualty Dividend 


The directors of the Metropolitan Cas- 
lalty have voted to pay dividends quar- 
terly instead of semi-annually. They 
have declared a quarterly dividend of 
{percent or $1 per share on the capital 
stock. 


Actuarial Examinations 


Candidates for the grade of associate 
members of the Casualty Actuarial So- 
“ety have been advised that the annual 
*{aminations will be held on May 2-3. 
Applications must be filed prior to 
March 1. 
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WEST VIRGINIA COURT 
ENJOINS SEPARATION 


(CONTINUED FROM PAGE 7) 
forced would deprive certain com- 
munities of fire insurance through 
agencies that had heretofore furnished 
suitable insurance protection. 


Says It Would Injure Public 


The petition further states that the 
fire insurance business of this state is 
carried on, through established agencies 
and any contract which tends to destroy 
an agency so equipped to serve the pub- 
lic injures the public. If the proposed 
contract is enforced, it is alleged, it 
would drive the independent companies 
cut of these established agencies an 
they would be left without proper op- 
portunity to serve the public. The pro- 
posed contract is held to be in restraint 
of the insurance business in West Vir- 
ginia in so far as it would prevent agen- 
cies from representing independent com- 
panies. 


Statement from Mallison 


In order to make his position clear, 
Commissioner Sam T. Mallison has pre- 
pared a formal statement which he is 
sending to all fire insurance companies 
doing business in this state, whether 
members of the uniformity association 
cr not. The full text of the letter fol- 
lows: 

“In answer to many letters received 
in reply to my letter of Dec. 20, 1927, I 
desire to say that this department has 
been actuated in this controversy over 
separation by a desire to help the com- 
panies and the agents in a very un- 
pleasant and serious situation, and to 
protect the interests of the insuring pub- 
lic. 

_“This is not a contest over commis- 
sions, as we at first were led to believe. 
We stated to your chairman that your 
agents did not in mixed agencies want 
excess commissions, and at the confer- 
ence in New York, the agents so stated, 
and agreed, and they have since written 
this agreement into a contract, and pro- 
vided severe penalties for its violation. 


Is Question of Separation 

“This is a question of separation and 
that is what you are insisting upon. With 
only 20 non-conforming companies writ- 
ing less than 5 percent of the business 
of the state, you would bar them from 
your agencies, even when the question 
of commissions is no longer at issue. 

“There is nothing in the West Vir- 
ginia law which requires a company to 
belong to the West Virginia Uniformity 
Association in order to be admitted to 
do business in this state, and any com- 
bination or association of companies 
which seeks to deprive other companies 
not members, of the right to do business 
in this state or to hamper them in so 
doing is unlawful. 

“Why did your companies avoid Ohio, 
where the situation is much worse than 
in West Virginia, if mixed agencies are 
bad? Is it not because they have an 
anti-compact law? If illegal there it is 
equally so here in principle. 


New England Action Cited 


“You permitted your agents in mixed 
agencies in New England to sign a con- 
tract ‘whether or not’ the companies 
were members of the Union, provided 
the commissions received were those 
mentioned in the contract. Your agents 
used that contract as a basis for their 
contract which they recently submitted 
to you. 

“There are communities in this state 
which your companies have refused to 
insure, and agents had to secure non- 
conforming companies to secure ade- 
quate protection. That is why the de- 
partment is primarily interested. The 
public is entitled to this protection and 
it is our duty to see that they get it. 

“We must again insist that your pro- 
posed contracts are unnecessary, unjust 
and illegal under our laws, and it is 
our duty to enforce these laws.” 





+ 





AUTO FINANCE PLANS | 
UNDER CONSIDERATION 


(CONTINUED FROM PAGE 10) 
porations seriously entertained the idea 
of launching an insurance company for 
handling their own accounts. Had they 
concluded to do so the competition now 
complained of by agents in the auto- 
mobile field would be increased many 
fold. 

Under present practice, while a large 
percentage of the coverage on machines 
sold on the time payment plan is hand- 
led without the intervention of local 
men, the latter are free to seek renew- 
als when the installment payments are 
concluded. Managing underwriters point 
out to their local representatives when 
the latter inveigh against the compe- 
tition encountered from the financing 
organization, that should the latter con- 
clude to launch subsidiary underwriting 
corporations they might not be content 
as now with first year business, but 
would try to get renewals as well. 


DES MOINES RESOLUTIONS 


DES MOINES, Jan. 11.—A_recent 
resolution passed by the Des Moines 
Underwriters Association and submit- 


ted to the National Association of In- 
surance Agents is the result of an effort 
to protest against the diverting of legiti- 
mate agency business into channels un- 
der the control of corporations and syn- 
dicates. The latter are classified as 
automobile interests, chain stores and 
finance corporations doing business on 
automobiles and other properties sold 
on the installment basis. It claims that 
some of the companies are allowing 
more commissions to the finance com- 
panies than to their own agents. It also 
says that the wholesale writing of in- 
surance in this manner is unfair to the 
owner of the property insured as it is 
primarily written to protect the finance 
interests. This places the purchaser at 
a great disadvantage in the adjustment 
of any loss, especially as he loses the 
personal service of his insurance agents. 
The present manner of handling the 
business makes the automobile dealer an 
insurance agent, sometimes even to the 
placing of liability insurance. 

The resolution characterized the en- 
tering of finance corporations into the 
insurance business “as the greatest 
threat in the history of insurance in this 
country against the American agency 
system of service and the rights of 
agents. The writing of such insurance 
is overhead writing and is directly con- 
trary to the principles of National As- 
sociation of Insurance Agents even 
though the local agent may be given an 
overwriting commission.” 

The Des Moines association endorses 
and urges the plan of a company being 
organized to write insurance to protect 
finance interests only. It recommends 
also that the National association do every- 
thing possible to break up this growing 
tendency. Widespread publicity should 
be given the situation. If “after wait- 
ing a reasonable time for offending com- 
panies to eliminate these inimical prac- 
tices, that publicity be given to the 
names of those companies still follow- 
ing them and that such companies be 
considered antagonistic to the interests 
of agents.” 


Debate on Prohibition 


KANSAS CITY, MO., Jan. 12.—Pro- 
hibition pro and con was the subject 
of a debate at the weekly luncheon of 
the Heart of America Blue Goose, with 
Otto Ramseyer taking the side of Mr. 
Volstead and C. W. Bean opposing. 
The judges were Dwight Ford and Guy 
Dixon, who returned a verdict in favor 
of Mr. Ramseyer for the best prepared 
speech. They were not asked for their 
private views on the question. J. S. 
Jensen of the Fire Association was the 
chairman of the meeting. C. H. Mahn 
was appointed chairman for next week. 





Warren H. Sexton Company, Utica, 
N. Y., has taken the general agency 
of the New York Indemnity. 











Giberson Agency Gives 


Analysis of Operations 


A. GIBERSON of Alton, IIL, gets 
Je out a comparative statement of the 
operations of his agency that are al- 
ways of interest. He has completed 
his figures for 1927, giving a comparison 
with 1926 as follows: 





1927 1926 
PPP ee 0595 .0414 
Rent, light and heat..... .007 .0094 
Advertising ............. 0037 -0059 
Postage, telegram and 

tolemROGe. sicccvervvocs 0032 .0033 
Auto expense inc. insur- 

BROOD. <ctivedacddrdiaectde 0076 0106 
Traveling expense, dues 

and subscription...... .005 0044 
Profit and loss.......... -0026 Not Inc 
Depreciation ..... sree as 0057 0 
Office stationery and sup- 

TRIBE cccccvceseceseses 002 .0022 
General expense......... .0045 .0043 
Brokers and sub-agents. .019 .018 

cre 
. — ° 
Commission ...cccccccss 2 4 
Net profit ........cceeee 5 099 


.08 F 
Increase in business 1927 over 1926 39 % 
Increase by purchase 1927 





peebeee lo 
Increase by new sales 1927...... 16%% 
Customers accounts out- ; 

standing Dec. 31.....- 12% .098% 
December premiums to > M 

total annual........ ro .074 .056 
November premiums ° 

total annual ........- .086 .106 

Percentage Distribution of Premiums 

by Classes 
1927 1938 
PG ciVocettnbuvctineare 315 355 
TOPMAES .ccccvcsscvcccee 081 .055 
Plate Glass .....ccccceee 007 -005 
Burglary ....cccsceceses 023 02 
Automobile ......sesee+8 + 243 .265 
Personal accident....... .076 11 
Compensation & liability .127 -08 
BOMNGS ..cccccscccccsesecs .024 .02 
LAOS Seb ctede deenveceteds 072 .075 
Miscellaneous .......-+-+ 032 .015 
100% 100% 


BEFOGGED ON COURSE 
OF MISSOURI ACTION 


(CONTINUED FROM PAGE 3) 
courts, with all proper respect, do not 
have the same quality of personnel or 
intellectual ability as the federal Su- 
preme Court and even act under what 
appears to be political necessity. There- 
fore, if power over rate reductions stops 
in the state courts, the danger to the 
companies is enormous. : 

There is no doubt that questions of 
law often present real difficulties. There- 
fore, the fact that courts differ is not 
a reflection on either. Nevertheless it 
is an undeniable fact that the state 
courts do not have the same prestige 
as the United States Supreme Court. In 
the $30,000,000 tax case of Hanover vs. 
Carr in Illinois, the Illinois Supreme 
Court held against the companies in 
order to impose the tax on a 100 per- 
cent basis. Then when its construc- 
tion was held unconstitutional on ap- 
peal the Illinois Supreme Court stulti- 
fied itself by changing its opinion and 
reconstruing the law so as to maintain 
the tax on the old basis. 


Have Important Problem 


The state supreme court decisions in 
the Missouri and Kansas rate cases re- 
veal in themselves a failure to appre- 


hend the questions involved. Similar 
results must be anticipated in other 
states. 

Thus the companies have an enor- 


mously important problem confronting 
them in Missouri because of what may 
follow in other states. Withdrawal from 
the state is not a solution and probably 
will not even be suggested. Additional 
care in underwriting also offers little 
hope. The companies have had the 10 
percent reduction hanging over them for 
five years, but have not been able to 
make a profit. Additional care in un- 
derwriting may cut down the underwrit- 
ing loss but is in no sense a solution. 
No wonder the companies are befogged 
as to the proper course in Missouri. 





Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, spoke before the 
Chamber of Commerce of Fremont, 
Mich., at a dinner Monday evening of 


this week, and the Rotary Club of Elgin, 
Til., at 


a luncheon Wednesday. 
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Hildreth and Uniform Blanks ; 


Henry H. Putnam, publicity manager 
of the Joun Hancock Mutvat LIFE and 
former secretary of the NATIoNAL As- 
SOCIATION OF INSURANCE AGENTS, in com- 
menting on the death of Cuartes F. H1r- 
DRETH of Freeport, Ill., who was former 
president of the National association, calls 
attention to the constructive work MR 
Hitpretu did as chairman of the com- 
mittee on uniform blanks, resulting in the 
present uniform typewriter size of daily 
reports in use throughout the country. 

Mr. HixpretH first came into prominence 
as an association leader in connection with 
this uniform blank movement, which was 
suggested by Paut F. Gaytorp of Denver 
early in the association movement. Mr. 
HivpretH became interested in the subject 
and pushed the matter actively. In March, 
1908, at the mid-year meeting of the Na- 
tional association it was decided to- take 
up the subject seriously and appoint a 
committee to confer with the companies. 
This committee consisted of Mr. Hr- 
DRETH, JAMES P. THomMsoN of Minne- 
apolis, Lyman M. Drake of Chicago and 
Mr. Gaytorp. Mr. HiprerH was in- 
defatigable in his efforts to bring about the 
uniform daily report. 

Few agents who are now enjoying the 
fruits of this effort at the present day 
realize the tremendous amount of negotia- 
tion and change in state legislation which 
was necessary in order to bring this 
proposition to a successful fruition. It 
took a number of years and much patience 


-up as presidential material. 


to undo the entanglements created by vary- 
ing state requirements and company prac- 
tices. The ordinary typewriter form of 
daily report, accounts current, endorsement 
blanks, etc., are practically in universal 
use today, largely through the efforts of 
Mr. HixpretH and his associates. Owing 
to this achievement Mr. Hitpretu loomed 
At the At- 
lanta convention in 1912, he was made 
chairman of the executive committee. A 
year later when the association met at Cin- 
cinnati he was chosen president, serving 
two years, being reelected at the Minne- 
apolis convention in 1914. 

Mr. HILpRETH served on other important 
committees, especially the joint conference 
committee. He was very active and sin- 
cere in the effort to bring the companies 
and agents into greater harmony. He 
served as a member of the committee 
which was appointed to confer with the 
casualty officials in regard to bringing the 
interests of fire and casualty more closely 
together in the association movement. 
This resulted in a closer affiliation of the 
two interests and the practical inclusion of 
casualty matters in the National associa- 
tion. In fact the term “Fire” was dropped 
from the name of the association as a 
result of the effort, inasmuch as its mem- 
bers were so much interested in both 
classes of insurance. 

Mr. HicpretH was a constructive factor 
in whatever work he undertook and did 
much for the the business. 


Nonassessable Clause Undesirable 


Ever since the disastrous failure of the 
Intecrity Mutuat CasuALty the question 
has been raised here and there whether 
the non-assessable policies of a mutual 
company are legally assessable if they were 
issued after the company ceased to have 
the surplus which under the law is required 
to permit a company to issue such policy. 
Some very fine, not to say thin, legal reas- 
oning is involved in the question. As a 
practica! matter, however, the real argu- 
ment against the ron-assessable clause is 
that it weakens the protection of the policy- 
holder. Any man can better afford to 
stand a possible assessment on his policy 
than run the risk of not collecting his loss. 
The assured has only one purpose in buy- 
ing a policy and that is to protect himself 


against disaster. An assessment equal to 
one preinium or even more than one: pre- 
mium can hardly be regarded as a disaster. 
On the other hand, the nonassessable clause 
bullifies the whole purpose of insurance. 

A man who buys a mutual policy to save 
money on the premium, and then accepts 
a non-assessable clause, is like a house- 
wife who buys an egg and accepts a rotten 
egg because it is cheaper. 

The only purpose of insurance is se- 
curity. It is possible to make an argu- 
ment in favor of mutual insurance, if it 
is assumed that the members will respond 
with assessments in case of need. A policy- 
holder who is more afraid of an assessment 
than he is of a loss ought not to carry 
insurance at all. 








B. F. Jones, Jr., chairman of the board 
of directors of the Jones & Laughlin 
Steel Corporation, one of the best 
known steel men in the United States, 
and a director of the National Union 
Fire, died last week at his home in 
Pittsburgh, following an illness of less 
than two weeks. 


A. H. Seekamp, 39, former managing 
editor of the “Insurance Field,” and 
later a special agent for the Equitable 
Life at Louisville, died there Sunday 
following a year’s illness, dating back 
to a nervous breakdown or collapse. 

Mr. Seekamp was born and educated 
in Louisville and started as a reporter 
on the Louisville “Courier-Journal.” He 





later became a feature writer for the 
Scripps-McRae papers. In 1910, he be- | 
came assistant city editor of the Cin- | 
cinnati “Commercial Tribune,” and a 


year later accepted a similar position 


| with 


Illinois Building Association Lea 
He was president of the Freeport Y, y 
C. A. for two years. He served also fo, 
two years as president of the Freepoy 
Chamber of Commerce. At one tj 
he was a member of the library boanj 
at Freeport and served three terms as, 
member of the Freeport board of edy. 
cation. He had been a member of th, 
board of trustees of the First Presby. 
terian Church and for many years wa 
clerk of the board and treasurer. 

Mr. Hildreth years ago became ip. 
terested in having adopted a uniform 
daily report and uniform account cw. 
rent. He was made chairman of the 
committee of the National Association 
of Insurance Agents to visit the com. 
panies and develop sentiment which 
later led to the adoption of a stand 
ard form. 


William J. Frederick, a former secre. 
tary of the Underwriters Association oi 
New York State, died at his home iy 
Syracuse at the age of 75. Mr. Fred. 
erick was second secretary of the Un 
derwriters Association, and he continued 
the organization until 1901. Ip 


| that year he resigned to accept the posi. 


with the old Louisville “Herald.” A few 
months later he became city editor of | 
the “Courier-Journal,” and four years 
later left to go with the “Insurance | 
Field,” of which he became managing 
editor. 

Mr. Seekamp remained with the 
“Field” until about a year and a halt 
ago, when he resigned and for a time 
wrote life insurance. 


William C. Poe, Jr., 


special agent of 


the Royal in Maryland, the District of 
Columbia and West Virginia, died sud- 
denly at his Baltimore home late last 
week. Mr. Poe was connected with the 


Royal in the old Baltimore department 
in 1892. In 1896 he was made special 
agent, which position he had held since 
that time. He was widely known in the 
field he traveled. 


The funeral of Charles Fremont Hil- 
dreth of Freeport, Ill., former president 


of the National Association of Insur- | 


ance Agents, was held Thursday after- | F 
i or age. 
| company 


noon of last week at his home, Dr. D. L. 
McNary, pastor of the First Presby- 
terian Church, conducting the services. 
Mr. Hildreth was at his office about 2 
o’clock Tuesday afternoon and com- 
plained of severe pain in his left arm. 
His associates urged him to consult a 
physician but he declined. Later he 
went to the court house where he was 
assisting in collecting data to be used 
in connection with the city’s appeal 
from the recent ruling of the Illinois 


Tax Commission ordering a reassess- , 


ment of Freeport real estate. 
plained of feeling ill and was. taken to 
the office of Dr. T. J. Holke and died 
soon after arriving there. 

Mr. Hildreth was born in Benning- 
ton county, Vt. Oct. 15, 1861. His 
father was a cotton factory man and in 
1873 became superintendent of a factory 
at Pottsville, Ala. Later he and his 
family went north to reside. C. F. Hil- 
dreth became a telegraph operator and 
entered the railway service. He served 
at various points, among them being 


Decatur, El Paso and Pana, Ill. In 1891 | 


He com- | 


he was sent to Freeport as freight | 


agent. He retired in a few months to 
go into the manufacture of a cash and 
package carrier. 
a partnership with Albert C. Knorr and 
opened an insurance agency, the firm 
name being Knorr & Hildreth. 
he purchased Mr. Knorr’s interest and 
conducted the business himself until 
1923, when his agency was incorporated 


as the C. F. Hildreth Company. Clark | 


tion of manager of the Buffalo board 
with which he remained for several 
years. 


Laurence G. Sherman, formerly of the 
advertising department of the Aetna 
Fire, who joined the advertising depart- 
ment of the Hartford Fire Dec. 1 asa 
copy writer, was on his new job onlya 
month when he was elected vice-presi- 
dent of the Walter A. Allen Agency, a 
prominent advertising agency of Hart 
ford, a material advancement. 

He was immediately released by the 
Hartford and is now serving in his new 
capacity. 


Oscar Griebling, f former secretary of 
the Milwaukee Mechanics, died at his 
home in Milwaukee Jan. 4 after an il- 
ness of several years. He was 69 years 
Mr. Griebling started with the 
in 1882 as a clerk and then 
worked through the various departments 
at the home office and became secretary. 
He was forced to retire about nine years 
ago due to illness. He is survived by 
his wife and three sons. His nephew, 
Erich Griebling, is manager of the 
Cleveland, O., branch of the Milwaukee 
Mechanics, and G. W. Griebling, his 
brother, was assistant secretary of the 
company at the time of his death a few 
years ago. 


There is much talent to be found in 
the insurance companies and the Auto- 
mobile of Hartford is no exception. In 
addition to its singers, cartoonists, ma- 
gicians and other artists it boasts an 
accomplished poet laureate. As a mem- 
ber of the building engineering depart- 
ment he is known for his many worthy 
contributions done in metre to the dedi- 
cation of special events. His latest, a 
specially penned ode to Christmas, was 
discovered as one of the ornaments tied 
on to a specially decorated Christmas 
tree placed on the desk of Vice-Presi- 


| dent Alfred Stinson by employes of the 


In 1900 | 


J. Browne and Miss Bessie R. Roden- 
bough, who had been associated with | 


him, became owners in the agency. 


Mr. Hildreth was active in fire insur- | 
ance, serving as president of the IIli- | 


nois Association of Insurance Agents 
and for two years as president of the 
National Association of 
Agents. He was secretary of the Free- 
port Building & Loan Association since 


'1905 and had been president of the 


Insurance | 


Jan. 1, 1896 he formed Automobile. 


Following i is the poem as it was writ- 
ten by its author, Robert Miller: 


TO A XMAS TREE 


This lovely little twig of green, 
Bedecked by nature’s hand, 

An emblem of the hills and dales, 
Within our native land. 

Is dear to us as year they roll 
To mingle with lang syne 

To see it grace the festive place 
Of glorious Xmas time. 


The green will wither and decay, 
Unsightly to the eye, 

Another one its place will fill 
As Xmas time draws nigh. 

And show its pride from every side 
A green bewitching form 

To please the eye of passers by 
Upon a Xmas morn. 
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We Choose to Run! 


Qur bulletins cover a 
complete synopsis of the 
following subjects: 


SCmMAUSLONe 


56 


A 


Advertising by an Agency. 

Agency Managément. 

Agents Associations. 

Agents Authority. 

Agents Commissions. 

Agent Himself. 

Assessment Insurance. 
Automobile—Fire and Theft Insur- 


ance. 
Automobile Garage Liability and 
P. D. 
Automobile Liability and Propertty 


Damage. 
Automobile—Fleet Rating Insurance. 
Automobile—Finance Companies In- 
surance. 
Average Clause. 
Aviation Insurance. 


Blanket Forms. 
Bonds—Contract. 
Bonds—Completion 
Bonds—Bankers Blanket. 
Bonds—Depository. 
Bonds—Fraud. 
Bonds—Forgery. 
Bonds—J udicial. 
Bonds—Fidelity. 
Burglary—Bank. 
Burglary—Residence. 
Burglary—Safe. 
Burglary—Open Stock. 
Builders Risk & Automatic Cov- 
erage. 
Bridging the Gap Endorsement. 


c 


Cancellation Pro and Short Rate. 
Co-Insurance Clause. 

Collections. 

Consequential Damage Insurance. 
Contingent Use and Occupancy. 
Conversion Insurance. 

Credit Insurance. 

Cut Rate Insurance. 

Contents Form. 

Contractors Public Liability. 


D 


Dentists Liability Insurance. 
Dog Insurance. 

Druggists Liability Insurance. 
Dyers and Cleaners Insurance. 


E 


Earthquake Insurance. 
Engine Breakage Liability. 
Elevator Liability Insurance. 
Excess Insurance. 
Explosion Insurance. 
Express Package Insurance. 
Electric Current Interruption Insur- 
ance. 

F 
Farm Insurance. 
Fire Insurance. 
Fire Insurance Policy Itself. 
Floaters—Jewelry, Art and Furs 


Floaters—Merchandise and General. 


Flood Insurance. 
Fly Wheel Insurance. 


Forgery and Check Alteration In- 


surance. 
Forms in General. 


G 
General Insurance Schedules. 
General Liability Insurance. 
Golfers Liability Insurance. 
Grain Insurance. 
Greenhouse Insurance. 
Garage Owners Legal Liability. 


Hail Insurance. 
Hospital Liability Insurance. 


with the writer’s permission the following letter! 
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BYRNE, BYRNE & HAHN 
INSURANCE 68 
ame 69 
ESTABLISHED 1898 ROOM 1443 TELEPHONE WABASH 1864 70 
INSURANCE EXCHANGE o 
BUILDING 73 
CHICAGO December 22, 1927. 74 
75 
Insurance Producers Bulletin, 142 
Insurance Exchenge Bldg., Attn: Mr. G. Carter Johnson 6 
Chicego, Illinois. 77 
143 
Ret Other Work Endorsement x 
80 
81 
82 
Dear Sirs:- 
83 
Just received your Bulletin No. 145. It is 84 
indeed refreshing to have a message put on your desk = 
periodically, something that stimulates your initiative 87 
and ambition. The Other Work Endorsement Bulletin, which 
I have just read, is a "humdinger." 
88 
The work you are doing in educating agents, 389 
and,in many cases, the insurance companies themselves, is 90 
something that the insurance business has sorely needed for 9 
many, many years. It may be of some satisfaction. to you to = 
know that the information we have gleaned from your bulletins 93 
the past year has resulted in the acquisition of thousands 
of dollars of new premiums. Furthermore, it has assisted us - 
very materially in securing broader coverage and better policy 95 
contracts from our insurance companies. ee 
- 98 
Your "Hints to Agents" are extremely valuable, 99 
and in our humble opinion, an up-and-doing insurance agent re 
can ill afford not to read your bulletins faithfully. 102 
We had a case today where a large insurance 151 
company refused to give us the Other Work Endorsement, but 
when we produced your bulletin and they had perused same, = 
they capitulated. Perhaps the avérage agent does not realize 153 
what a power this bulletin gives hin. - 
106 
Wishing you a happy Christmas and every 107 
success in your meritorious work, we remain 4 
110 
Yours very truly, +t 
BYRNE & } 113 
114 
115 
155 
P 116 
=e INSURANCE EXCLUSIVELY 117 
118 
119 
120 
f 124 
[NSU . 
121 
_— 156 
= 122 
en | 
/ 
. a 129 
= 126 
Ao 125 
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I 


Insurance Public. 
Insurance Rates. 
Inter-Insurance Companies. 
Improvements and Betterments to 
Building. 
L 


Leasehold Insurance. 
Laundry Bundle Insurance. 
Liability Insurance Limits. 
Lightning Insurance. 

Live Stock Insurance. 
Loss Adjustments. 

Lloyds of London. 


M 
Mail Package Insurance. 
Manufacturers lic Lia’ 

surance. 

Marine Insurance, 
Merchandise in Transit Insurance. 
Merchants Protective Bond. 
Motor Boat Insurance. 
Motor Cargo Insurance. 
Motor Cycle Insurance. 
Mortgage Clauses. 
Mutual Companies. 


bility Ia- 


Oil Burners. 

One Hundred Thousand Laws. 

Origin of Fire Insurance. 

Other Insurance Permitted. 

Owners Contingent Liability Insur- 
ance, 


P 

Personal Effects Insurance. 
Physicians and Surgeons Liability 

Insurance. 
Pilate Glass Insurance. 
Products Liability Insurance. 
ee yo Insurance. 

rofits an ommissions 
Public Liability —— 


R 
pole Insurance. 
eciprocal Insurance Companies. 
Registered Mail Insurance, ‘4; 
Rent and Rental Value Insurance 
Riot and Civil Commotion Insurance. 
Robbery— Messenger. 
Robbery—Office. 
Robbery—Paymaster. 
Robbery—Safe. 
Ss 
Safety Deposit Box—Burgl. 
Robbery. marshes 
Salesmen’s Samples—Insurance. 
Service by an Agent. 
a « Agreement Public Lia- 
ility. 
Single Interest Collision Insurance. 
Smoke Insurance. 
Special Agent and His Duties. 
Sportsmen Insurance. 
Sprinkler Leakage Insurance, 
State Su ision of Insurance. 
Steam Boiler Insurance. 
Summer Cottage Insurance. 
T 
Taxation. 
Teams Liability and Property Dam- 
age Insurance. 
Title Insurance, 
Theatrical Floater Insurance 
Theatre ility Insurance. 
Tornado Insurance, 
Tourists Floaters Insurance. 
Tractor Insurance, 
U 
Unlicensed Insurance 


121A Us and Occupancy—Co-Insurance 
orm 


Use and Occupancy—Engine Break- 
age. 


Use and Occupancy— 
Use and Occupancy—Fire. 
Use and Occupancy—Fly Wheel 
Use and Occupancy—Tornado. 
w 


Waiver of Inventory. 

Water —- Insurance, 
Workmen’s Compensation Ins. 
Work & Material Clause. 





COULD 


OUR SPECIAL OFFER BE FAIRER? 





INSURANCE PRODUCERS BULLETIN, 
Insurance Exchange Building, 
Chicago, Ill. 


Gentlemen: 


With the understanding that there is no obligation on our part to purchase you may send on 15 days’ approval one 
complete set of the Insurance Producers Bulletins, bound in a loose-leaf adjustable ring-indexed, leather binder, which 


has been issued since inception date, May 1,. 1926. 


If after 15 days’ inspection we find that the service is one which will 


be of value to us we agree to mail you our check for $10 in full payment for all the Bulletins issued to date, and all of the 


new Bulletins which will be issued every ten days up to and including Jan. 1, 1929. 


Bulletins we agree to return them and the binder to your office within 15 days after receipt. 


a ee: a EE ee ee Te ee ee ee Pee ee eee TE Bd a Se a yee 


In the event that we cannot use the 
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OHIO AND WEST VIRGINIA | 











YEAR IS OFF TO BAD START 


Epidemic of Suspicious Fires in West 
Virginia Gives Promise of An- 
other High Loss Ratio 


CHARLESTON, W. VA., Jan. 11.— 
The first week of the new year was a 
busy time for C. W. Nolte, state fire 
marshal, and his investigators. It has 
been a time of many fires of suspicious 
origin. In the eastern panhandle a 
number of fires about Charles Town 
caused alarm. Four arrests were made 
and the prisoners werg held for the next 
grand jury. 

Fire at Williamson Jan. 6 destroyed 
three two-story frame buildings with a 
loss of something like $30,000. The 
fire marshal’s men promptly located the 
perpetrators and caused the arrest of 
Wayne Johnson and Isaac Healey of 
Naugatuck. 


Fairmont Next in Line 


Again the fire marshal was called to 
Fairmont, where a _ city block was 
threatened by a fire in the frame Mc- 
Cray building. 

Then in Logan a 
building with the Peoples 
with doctors’ offices was totally de- 
stroyed with an estimated loss of $25, 
000. 


two-story brick 





store and | 


CINCINNATI ASSETS GROWING 


Sixteen Insurance Institutions Domiciled 
in City Had $330,579,049 Assets 
Last Jan. 1 


That Cincinnati is gradually becoming 
one of the important insurance centers 
of the country is shown by the follow- 
ing tabulation, as of Jan. 1, 1927, of the 
16 Cincinnati insurance institutions of 
all kinds and their assets, which last 
Jan. 1 totaled $330,579,049. Three hun- 
dred and thirty million added to the 
financial structure of any city is a factor 
of considerable importance. The follow- 
ing tabulation includes companies of all 
kinds: 


Fire Companies 
Company Assets 
Eureka Security F. 

Me! Eile. osseous aed $ 2,564,407 
Amer. Drug. Fire 1,663,551 
Cincinnati Equit. 1,170,353 
Hamilton Co. Mut. 902,579 
Retail Drug. Mut. 

DM ite semen 287,559 
Sun Mutual Fire.. 333,664 


$ 6,922,113 
Life Companies 


Columbia Life.....$ 3,662,978 
Federal Union Life 2,618,055 
Ohio Natl. Life... 7,783,131 
Union Central Life 242,353,803 
Western & South- 


ne eee 65,007,479 
| Supreme Life & 

Casualty ....... 311,246 
K. T. Masonic Mut. 

GEE cssuncdisecsce 570,005 
Young Men’s Mut. 

Life Assn. ..... 


Next came a report of a loss on| 
some old buildings at Bluefield near | 
the N. & W. railroad station. These 


37-year-old shacks were known as the 
Gillespie buildings, and had long ago 
passed their stage of usefulness. 

With these losses added to the big 
explosion at the plant of the Carbide 
Chemical Corporation in South Charles- 
ton New Year’s night, the outlook for 
another year of high loss ratio seems 
assured. At this time only an 
mate of last year’s fire loss ratio is 
available, but it will probably be about 


esti- | 


as usual, somewhere near the 60 per- | 


cent mark. 





JOHN M. NEUBURGER IS DEAD 





Served the Atlas for Many Years in 
Ohio—Was President of Field 
Organization 





John M. Neuburger of Cleveland, ex- 
ecutive special agent of the Atlas, who 
devoted his time largely to field work 


in Ohio, died Sunday morning of peri- | 


tonitis following an operation for ap- 
pendicitis last Thursday. Mr. Neubur- 
ger had been in ill health for the last 
two years. The remains were cremated 
at Cleveland Monday. Mr. Neuburger 
was at St. Luke’s Hospital when he died. 
He was president of the Ohio Fire Un- 
derwriters Association, the Union field 
club. He has two sisters living, Mrs. 
W. F. Shattuck of Evanston, Ill, and 
Theresa Neuburger, who is connected 
with Barnes Hospital in St. Louis. 


Entire Business Life With Atlas 


Mr. Neuburger was 58 years of age. 
He had spent his entire business life 
with the western department of the 
Atlas. His father, the late Jacob M. 
Neuburger, was manager. John M. 
started in the office as a clerk, became 
examiner and later went into the field. 
He traveled for a while in Michigan and 
did special assignment work in other 
territory. Some 25 years ago he was 
sent to Ohio and gave his‘attention to 
that state ever since. 

Western Manager E. M. Schoen of the 
Atlas was in Cleveland Monday to rep- 
resent the company. 





279,302 
——————$3 22,585,999 


Casualty Companies 


Amer. Liability...$ 385,700 
Inter-Ocean Cas... 685,237 
$ 1,070,937 
Grand total.....cccccoes $330,579,049 


TO DIVIDE CINCINNATI AGENCY 


When L. E. Guntrum Retires Feb. 1, 
C. A. Meyers and A. L. and C. W. 
Clemons Will Open Separate Offices 


CINCINNATI, Jan. 11—L. E. Gun- 
trum of Guntrum, Meyers & Clem- 
ons Sons Company is retiring from 
business Feb. 1. At the same time he 
leaves the insurance business, other 
members of the firm will establish sep- 
arate agencies. Charles A. Meyers, who 
takes over the interests of Mr. Guntrum, 
will open an office at 1411-12 Union 
Central building. A. L. Clemons and 
C. W. Clemons will continue business 
in the present offices of the agency at 
1212-1215 First National Bank building, 
operating as Clemons Insurance Agen- 
cy, Inc. Each of the new agencies will 
continue to represent all the companies 
which were in the Guntrum, Meyers & 
Clemons Sons Company office. 

All the men involved in these changes 
are well known Cincinnati insurance 
agents. Mr. Guntrum is one of the vet- 
erans of the Cincinnati fraternity. A. L. 
Clemons served a term on the execu- 
tive committee of the National Associa- 
tion of Insurance Agents. Mr. Meyers 
is a director of the Cincinnati Club. 


Adams Agency History 


Considerable interest in the old agen- 
cies in Ohio has been elicited by the 
recent announcement of the 60th anni- 
versary of the Wolf Agency at Fremont. 
These agencies that have been con- 
tinuously in the hands of one family are 
few. Attention is called to the Adams 
Insurance Agency of Warren, O., which 
was founded in 1857, or 71 years ago, by 
Whittlesey Adams, who was active until 
his death in 1916. His son, Fred W. 








Adams, has been active in the agency | the 


since 1887. Two grandsons of the 
founder are members of this agency, 
Norman W. Adams since 1914 and F. 
Dean Adams since 1920. During the 
history of the agency there have been 
no partners. There are eight office peo- 
ple and 15 or 20 solicitors connected 
with the agency. 





Metropolitan Life Case Deferred 


Because of the illness of one of the 
attorneys the case of the Metropolitan 
Life against the Ohio department of 
insurance, .involving the increase in pre- 
mium tax at the last session of the leg- 
islature, has been passed to a later date 
in the common pleas court of Frank- 
lin county, O. The case was to have 
come up last Saturday. 

Houseman in Cincinnati 

C. M. Houseman, who is well known 
as a farm special agent and adjuster, has 
become connected with the Underwriters 
Adjusting Company in the Cincinnati 
office. Mr. Houseman recently has been 
located in Louisville as an independent 
adjuster. For some time he was farm 
special agent of the Home of New York 


in Illinois and later traveled for the 
Aetna. 


New President in Charge 


COLUMBUS, O., Jan. 11—W. E. 
Jones, the new president of the Ohio 
Association of Fire Underwriters, the 
Bureau organization, presided at the 
monthly meeting in Columbus Tuesday. 
The following committee members are 
now serving this association, the first 
named as chairmen of their committees: 
William F. Castle, W. C. Howe and H. 
W. Rollins, executive committee; Wil- 
liam Rardin, Earl Gibbs and L. A. 
Balles, clearance committee; O. G. Hes- 





—— 


case instituted by Congresgm, 
Charles Brand of Urbana to require 4 
state department of insurance to invegy 
gate farm fire insurance rates. One 

the motions declares that the action gy 
not instituted within the required tigy 
limits. Another seeks to strike out gq, 
tain allegations. Dismissal of the actig 
is sought. The department declares that 
it has no authority to investigate ra 

other than to prevent discrimination, 


Chio Agency Changes 


At Girard, O., the G. P. Pardum agency 
has been sold to the Griffith Agen 
Company. At Conneaut, the Steway, 
Pearce agency has been transferred 
A. J. Tennant. The Galbraith & Wrigy 
agency at New Philadelphia has beg 
transferred to Merle Galbraith and wy 
be known as the Galbraith Insurang 
Agency. The West Jefferson Ageng 
Company at West Jefferson, O., has beg 


| transferred to the West Jefferson agen 


Mrs. Emma E. Gregg taking over th 
interest held by Howard Johnson. 


Death of C. T. Atwell 


Charles T. Atwell of Atwell Brothey 
Insurance Agency at Zanesville, O., dig 
last Friday and was buried Monday. & 
Atwell was one of the best known cit). 
zens of Zanesville, active in banking, jp. 
surance and other fields. He died sy 
denly following an attack of pneumonk 
He was a brother of C. C. Atwell, man. 
ger of the Ohio Audit Bureau. 


Death of D. T. Cowen 


Duane T. Cowen, who with his brother 


| Martin Cowen, founded what is now th 


| Cowen-Dickens 


| though retired from 


selgren, A. A. Beckert and W. A. Pryce, | 


loss committee; Dewey F. Durnford, R. 
B. Atwell and A. S. Snow, entertainment 
committee. 

The meeting in February will be held 
at the Hollenden hotel in Cleveland. 


Union Field Meeting 

COLUMBUS, O., Jan. 11—H.. H 
Chitenden, chairman 
committee of the Union field men’s or- 
ganization, presided at the January 
meeting in Columbus, due to the death 
of President John M. Neuberger and the 
illness of Vice-President Ben Tinsley. 
H. J. Kirkham of the Great American 
was elected a member. Resignations of 
W. C. Norton of the Caledonian and H. 
S. Goodwin of the Travelers Fire were 
accepted... Mr. Norton has gone to the 
home office. 

A special committee will be appointed 
by Acting President Chittenden to pre- 
sent resolutions on the death of Presi- 
dent Neuberger. The Hollender hotel, 
Cleveland, was chosen for the February 
meeting. 


Sawyer Has Celebration 

Emory F. Sawyer of Marysville, O., 
veteran local agent and banker, is cele- 
brating his golden wedding anniversary. 
Mr. Sawyer has been connected with in- 
surance and banking at Marysville for 
40 years. He is an official of the Citi- 
zens Home & Savings Company. Asso- 
ciated with him are his two sons, EIll- 
wood E. and Fulton M. The agency was 
established in 1887 and is a particularly 
strong office. Another son, Walter A. 
Sawyer, is superintendent of agents in 
the western department of the Fireman’s 
Fund. A daughter is married, living in 
Chicago. Mr. Sawyer is a man of high 
reputation, a gentleman of the old school 
who has reared a family of which he 
can well be proud. 


Seek Dismissal of Brand Suit 
COLUMBUS, O., Jan. 11.—Motions have 
been filed in the Ohio Supreme Court in 


of the executive | 


| Ohio for 16 years. 


Co. Agency of Bellaire 
O., in 1869, died Friday after a five dayy 
illness of pneumonia. Mr. Cowen wa 
the father of Henry D. Cowen, secretary 
of the Cowen-Dickens Company, and al 
active service wa 
still identified with this company. 





Warsaw Company Gets Deposit 


COLUMBUS, O., Jan. 11.—The comma 
pleas court here, recognizing the inde 
pendence of Poland, has ordered th 
Ohio department to turn over to th 
Warsaw Insurance Company of Warsay 
$100,000 in bonds which the company 
has had on deposit with the state of 
The Warsaw conm- 


| pany formerly was known as the War 


| saw Fire. 





Recently the company er 
pressed a desire to retire from Ohio but 
the superintendent declined to retum 
the bonds until ordered to do so by th 
courts, because of the changed political 
status of Poland as a result of th 
World War. It was held by the cour 
that Russia had by public proclamation 
recognized Poland as an _ independent 
state. Because of this action on the part 
of Russia, together with the signing of 
the Riga treaty, the court ordered that 
the bonds be turned over to the Warsaw 
company. 


Ohio Cities’ 1927 Losses 


A number of Ohio cities have beet 
figuring up their fire losses for the past 
year. Athens had but 26 fires witha 
loss of $40,000. In Springfield the loss 
was $226,879, an increase of about $91,000 
over the previous year. Marietta had 
69 fire calls last year, with losses of 
$37,000. The year previous there were 
89 alarms with a loss of $125,000. The 
fire loss in London shows an increase, 
the figures for 1927 being $16,915, com- 
pared with $10,340 in the previous year. 


Consider Important Amendments 


CINCINNATI, Jan. 11.—Severa) im- 
portant amendments to the constitution 
of the Cincinnati Underwriters Associa- 
tion will be considered at the annual 
meeting this week. At the present time 
the constitution not only bars more than 
one member of a firm or of a corpora 
tion from serving on the governing com- 
mittee at the same time, but further 
eliminates any members of his firm from 
the governing committee for at least 
three years following expiration of his 
term of office. A proposed amendment 
eliminates the last named restriction and 
leaves only the restriction that not 
more than one member of a firm or offi- 
cer of a corporation shall serve on the 


Januar 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
: A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 
JANUARY 1ST, 1927, STATEMENTS 
ORGANIZED 1855 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 
SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$27,602,649.57 $17,796,927.66 $5,000,000.00 $4,805,721.91 $9,805,721.91 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
di $5,648,862.17 $2,938,563.59 $1,000,000.00 $1,710,298.58 $2,710,298.58 
cng, ORGANIZED 1854 
— MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
brother $4,452,703.00 $2,748,734.22 $600,000.00 $1,103,968.78 $1,703,968.78 
now th 
Bellaire , 
ve da ORGANIZED 1866 
“and NATIONAL-BEN FRANKLIN FIRE INS. CO. 
> OF PITTSBURGH, PA. | 
posit $4,725,350.94 $2,702,814.94 $1,000,000.00 $1,022,536.00 $2,022,536.00 
he inde 
“oop |} ORGANIZED 1871 | 
ma SUPERIOR FIRE INSURANCE CO. : 
ow | OF PITTSBURGH, PA. 
Shio but $4,600,981.46 $2,598,996.65 $1,000,000.00 $1,001,984.81 $2,001,984.81 
») return 
> by the ’ 
polite ORGANIZED 1870 
i CONCORDIA FIRE INSURANCE CO. 
the per OF MILWAUKEE, WIS. 
red the $5,261,240.09 $2,942.034.49 $1,000,000.00 $1,319,205.60 $2,319,205.60 
. ORGANIZED 1886 
22 CAPITAL FIRE INSURANCE CO. 
391,00 OF CONCORD, N. H. 
eee a $724,764.95 $733.34 $300,000.00 $424,031.61 $724,031.61 
acre TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
us yest $53,016,552.18 $31,728,804.89 $25,001,307.09 
i | HOME OFFICES 
stitution NEWARK, NEW JERSEY 
<n PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
ore tha CHICAGO, ILLINOIS DEPARTMENT OFFICES SAN FRANCISCO, CAL. 
ne aa Western Department Bay tee oye ve 
a. trom H. ha ty: yy ~~ W. W. & E. G. POTTER, Managers 
at le 
n of his 
=. LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
1 or offi- ~ 
> on the 2 
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governing committee at the same time. | Jackson and Gallipolis were Called py _ 
é é e It is proposed also to provide again | could not do much because of a lack » insured 
nh S for admission to membership of Class 2 | water. holder | 
solicitors. This section would admit to At Hamilton, fire which started in gM change, 
membership again those who are devot- | Jefferson theater damaged the ogi and for 
ing only part of their time to writing | With a loss of $225,000. A number gm gt Ret 
insurance. buildings, including the jail, we,im Ralph | 

a er eC eal } } None of these constitutional amend- | threatened. A stock company, the Jey, In 
: ments may be adopted until after Jan. | ferson Players, lost its equipment valyg Charles 
22, 1928, under restictions of the con- | at $35,000. 2 . ‘ ber of 
stitution affecting amendments. The plants of the Union Selling Pap, City, i 
T rt. To OW Company and the Anchor a 2 Com. was nC 

: yany at Cincinnati lost $150, y 
a © Calls Insurance Cause of Crime The Wilson Memorial Church a ° for PI 
Insurance is 


the Fire Was 





More” 


Pt MOST A ELLnOAd wOOLERAAS CORRmERS OH RAwnas Cote 
10°09 €) 23 Case Ore 
AAMGASCHTY MO How, 17, 1926 
Schleseo-Shure Mfg. Co., 
Fleming Sldg., 
Des Moines, lowa. 
Gentlemen 


Our Schlesco-Shure installation had ite 
first opportunity to prove itself in our plant 


We were thoroughly sold on the installation 
before the fire as the sense of security it gave more 


than justified the purchase price. Sow, however, we 
would not give up the valves for any money as we know 
from experience their practicability and true worth. 


Two valves are being returned to you for 
reseating and at the same time we have ord§red two more 
washer valves from the Glover Sales Company so as to 
have extra ones aleays on hand. 


In our opinion, the cleaner not equipped 
with these wonderful sutowatic valves is Jeopardizing 
the safety of himself, his employees and his plant. 

Wishing you increasing sudeess, we are 


Yours truly, Mer wi 4 
MIDWEST WHOLESALE CLEANERS Vy 


No 











Will Your Dry Cleaner Clients 
Be Able to Say This When 
Their Time Comes? 


Qchlesco: 


MANUFACTURING 
‘DES MOINES 


ure 





looked upon as a new 
cause of crime by Warden Preston E. 
Thomas of the Ohio penitentiary. Ac- 
cording to Mr. Thomas, people are tak- 
tng all sorts of risks, depending upon 
insurance to protect them against loss. 
He says that bankers will not risk their 
lives in holdups if the deposits are in- 
sured and that they are not now watch- 
ing their employes as closely as they 
did before they were insured. Mr. 
Thomas also believes that automobile 
insurance is also making motorists care- 
less about their machines. 

Commenting on the warden’s observa- 
tions, William Doody, deputy Ohio sup- 
erintendent of insurance, says that in- 





Bernard, Cincinnati, suffered a loss egy, explana 


mated at $25.000. 


A business block » 
Toronto, O., 


burned with a 


loss Y the po 


$50,000, and at Bellefontaine, Daygi% nainta’ 

Shoemaker’s grocery and other Property casualt 

were burned, the loss being $10,000, Jares | 
clares 

a compa! 

Ohio Notes such a 


H. H. Cunningham is a new employ I 
at the Cincinnati office of the Westen 
Adjustment. 

Fred C. Snapp, superintendent of thi ¢ 
western farm department of the Aety 
was in Ohio the fore part of the weg 

The 
O., fire of Jan. 3 will reach about $10. 























COMPANY 





1OWA- 


THE GLOVER SALES CO. 


Exclusive Distributors of Schlesco-Shure Products to Dry Cleaners 


SCHLESCO - SHURE 
UN we listed as 


its 
lard by 
Laboratories. 


nderwriters 


Approved by N. Y. In- 
dustrial Cede Commission. 


KANSAS CITY, MO. 


Schiesco-Shure Mfg. Co., “I 





I Des Moines, lowa. I 
| 1 ami ted hlesco-Shure. Send | 
{ me complete information on how the units | 
| work and how dry cleaning establishments I 
may secure them. | 
| POND s os cccccccccceccccesccerscccesecceces | 
; DOEIEEB ie cos cccccccccesecceccesesedeecoces | 
| Pee cobs adiciccccicsdes Btate.......+.... I 
i p, | PTT TTY. PITETIITTI LLP ee i 
N.U. 1-12-28 
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insurance loss in the Hamiltm . 


criticiz 


emed} 


surance is a good thing and that it helps | oad The fire loss will be about doubki® p_AN 
to soften the blow when misfortunes, Fire deutreved the stant nad cul 
such as are covered by insurance, come. the Buckeye “Tent & Awning Manufar 
He pointed out, however, that the in- turing Company in Columbus, O., Mon. Excell 
sured is morally bound to take every | day. fc 
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insured under this policy as a policy- 
nolder or subscriber at Reciprocal Ex- 
change, Kansas City, Mo. Attached to 
and forming a part of Policy No. .... 
at Reciprocal Exchange, Bruce and 
Ralph Dodson, managers. 

In his reply to the department, 
Charles M. Howell, counsel for a num- 
ber of reciprocals located at Kansas 
City, ignores the fact that the form 
gas not submitted to the department 
jor approval but goes into a lengthy 
explanation of why the Equity Fire 
should be permitted legally to assume 
the policyholder’s excess liability. He 
maintains that such a contract is not a 
casualty line, primarily, although he de- 
dares it may be written by a casualty 
company also. He says, however, that 
such a “guarantee” is in the main a 
form of reinsurance contract, the Equity 
Fire agreeing to take over part of the 
fre liability of the assured. He admits 
the language of the [particular form 
criticized is unfortunate but suggests no 
remedy for the situation. 





PLANS MADE FOR INDIANA DAY 





Excellent Program Has Been Provided 
for the Annual Celebration at 
Indianapolis 





Plans for the celebration of Indiana 
Insurance Day at Indianapolis at the 
Claypool -hotel, Jan. 24, are now round- 
ing in shape. The life insurance people 
will have a two days’ convention start- 
ing on the 23rd. The opening session 
Monday morning will be a school on 
agency management and practice. On 
Monday afternoon the speakers will be 
Ernest W. Owen, manager of the Sun 
Life of Canada at Detroit; Vice-Presi- 
dent Franklin B. Mead, the Lincoln Na- 
tional Life, and C. R. Golly, of the Equi- 
table Life of New York in Chicago. 

The life people on the second day 
will consider a number of subjects re- 
lating to the business. 

The fire and casualty meeting will be 
held Tuesday, John M. Thomas, vice- 
president of the Fire Association, and 
E. J. Donegan, first vice-president, the 
Metropolitan Casualty, will be the main 
speakers. On Monday evening before 
there will be the usual party and dance. 

At the banquet Tuesday evening C. M. 
Cartwright of THe NationaL UNpDER- 
WRITER will be toastmaster; Charles T. 
Evans, vice-president of the Home Life 
of Little Rock, will be one of the speak- 
ers at the banquet. There will be a cas- 
walty speaker and a local agency man 
added to the program. 





Jackson Extends Protection 


JACKSON, MICH., Jan. 11.*—~Economic 
pressure showed itself stronger than 
legislation here during the past week 
when it was announced by Chief Clyde 
Pritchard of the Jackson fire department 
that a double-platoon system would be 
inaugurated in the department beginning 
Feb. 1. The city openly defied the 
Statute passed at the last legislative ses- 
sion which required cities of Jackson’s 
dass to institute the plan. But when 
the National Board recently recom- 
mended that the plan be followed and 
that many men be added to the depart- 
ment personnel, the city authorities de- 
cided it was time to act. 





Heffernan’s Health Improving 


Friends of P. J. Heffernan, Indiana 
state agent of the Sun, who has been 
Seriously ill for several weeks, are 
pleased to know that he is now steadily 
improving in health. 





Change Brings Convictions 


LANSING, Jan. 11.—Change in status 
of the fire marshal’s office, which was 
returned to the insurance department 
during the year from the department 
of public safety, is shown to have had 
a beneficial effect from the standpoint 
of increased activity in investigating 
suspicious fires throughout the state in 
the tentative figures of the fire marshal’s 
fice for 1927. According to a compila- 
tion prepared by Charles V. Lane, assist- 
ant fire marshal, nearly as many convic- 
tions were secured during the past year 





Your Automobile 


Renewals! 


HEN it is time for the re- 

newal: When competition 
is fighting hardest: When a valu- 
able customer can be kept or lost: 
Then you will appreciate your 
customer’s satisfaction with the 
ATLAS policy you sold him last 
year. You will find it an easy mat- 
ter to stave off competition and 
secure his renewal this year— 
with ATLAS. 


That is one profitable advantage 
of having an agency contract with 
ATLAS! 


Through your ATLAS contract, 
you can write every automobile 


insurance ‘coverage—fire, theft, 
liability, property damage, col- 
lision, tornado, plate glass—all in 
one policy. You also have facili- 
ties for handling one risk or a 
fleet with equal efficiency. 


Too, because ATLAS specializes 
in automobile insurance exclu- 
sively, you are assured that all 
claims will be adjusted promptly 
and satisfactorily, and that you 
will have the practical help of the 
ATLAS personnel in assisting 
you to build and retain a large 
volume of automobile insurance 
business. 
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OPERATING IN ILLINOIS, INDIANA, OHIO, MICHIGAN, MISSOURI and PENNSYLVANIA 








R. M. BISSELL, President 
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WILLIAM WALSH, Secretary 
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WINZER & COMPANY 


CERTIFIED PUBLIC 
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CHICAGO 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 
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On this Seventy-fifth Anniversary of The Continental Insurance Com- 
pany, it is gratifying indeed to contemplate the heroic history of our first 
three-quarters of a century. 


In 1852, with the disastrous New York City conflagrations of 1835 
and 1845 still vivid in the memory of all, a courageous group of business 
men, with the Hon. William V. Brady, ex-mayor of the City of New York, 
as their president, embarked upon the stormy sea of fire underwriting, 





‘uncafon* Christening their craft The Continental Insurance Company of the City of 
New York. On the 7th of January, 1853, all legal preliminaries of organi- 
zation having been completed, The Continental’s first policy was issued. 

And the first Continental agency was established at Cleveland, Ohio, before the year 

had passed. 

Overcoming such difficulties as arose in its path with business strategy often dra- 
matic, The Continental from the first commanded the confidence of the nation. Its 
extension of power and influence as an underwriting institution were inevitable. 

Today, The Continental, mother company of the famous “America Fore” Group, is 
one of the outstanding fire insurance companies, still commanding confidence inspired by 
financial strength and integrity and judicious underwriting. 

1853—1928! We look with pride at the record of those years. 1928 forward? 
We look to a future as illustrious as the past, with a firm resolve to continue to merit 
the trust imposed in us as one of the leading underwriting organizations in the country. 


: Ohe CONTINENTAL 


INSURANCE COMPANY 
EIGHTY ACAIDEN LANE, NEW YORK, NX. 


ERNEST STURM, Chairman of the Board 
PAUL L HAID, President 


CASH CAPITAL:FIFTEEN MILLION DOLLARS 





NEW YORK * CHICAGO * MONTREAL ¢* SAN FRANCISCO 
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On September 10th, 1853, the Rev. Evan M. Johnson re- 
Gee ceived the first policy of insurance written in the newly formed 
QA Phenix Fire Insurance Company of Brooklyn—‘$2,000 on each 
3 of his two four-story brick, tin roof, coped dwelling-houses, 
situate on the east side of Adams Street commencing one hun- 
dred and twenty feet south of Johnson Street, Brooklyn”—for 
Peery ti one year at the rate of thirty-five cents. 


From that time on a steady growth invested this underwrit- 

ing organization with power to carry on successfully and to 

withstand the shocks of mighty conflagrations which were to come. In 1866 the name 

of the company was changed from the Phenix Fire Insurance Company to the Phenix 

Insurance Company as which it continued to progress until 1910 when it was consoli- 

dated with the Fidelity Fire Insurance Company, a New York corporation organized in 

1906, the merger being known as the Fidelity-Phenix Fire Insurance Company of New 
York. 


Seventy-five years soon will have passed since the issuance of that first policy in 
Brooklyn, New York. Today the Fidelity-Phenix, a prominent member of the “America 
Fore” Group of Fire Insurance Companies, is known and respected from coast to coast. 


Strong in itself, more powerful because of its “America Fore” affiliation, the 
Fidelity-Phenix on its seventy-fifth birthday stands rightfully in its place among the 
leading insurance companies of today. 


FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK,N™. 


ERNEST STURM, Chairman of the Board 
PAULL.HAID , President ~ 


CASH CAPITAL~TEN MILLION DOLLARS 
NEW YORK ¢ CHICAGO ¢ MONTREAL ¢ SAN FRANCISCO 











Fire and Lightning 
Tornado and Windstorm 
Rent and Rental Value 
Use and Occupancy 


Automobile 


Inland Transportation 


Ocean Marine 
Lake Marine 
Parcel Post 
Registered Mail 
Explosion 
Sprinkler Leakage 
Hail 


Profits and Commissions 
Riot and Civil Commetion 


and Allied Lines 

















THE 








NATIONAL UNDERWRITER 


January 12, 199% 








| THIS ADVERTISEMENT IS DIRECTED TO AGENTS OF 
ia THE ALLIANCE INSURANCE COMPANY 


Millions of People 
Read About You! 


i hols A FACT! Every advertise- 

ment of The Alliance Insurance 
Company in The Saturday 
4h. Evening Post features the 


Mb: Alliance agent. That’s you. 

eo Property owners are urged to 
ee consult you in the matter of insur- 
ie ance protection. They are being 
4 told that you—the Alliance Agent— 
a” can, and gladly will, point out to 
x them how their fire hazards may 
9 be reduced and their insurance 
: premiums lessened. 
i You are being “‘sold’”’ to mil- 
} lions of people as an expert on all 
2 forms of dependable property in- 
ay surance and they are being told of 
i your qualifications and willingness 
a to render them a distinctive, prac- 
a tical insurance service. 

q: All of which means—to the 


ae Alliance agent—a 100 per cent co- 
operative effort that aids directly 
in procuring business and develop- 
ing prestige—for you! 





3 THE ALLIANCE 


INSURANCE COMPANY 
of PHILADELPHIA 


4. Head Office 
a; 1600 Arch Street, Phila., Pa. 


LE 209 W. Jackson Blvd., Chicago, Il. 
231 Sansome Street, San Francisco, Cal. 
8th fl. Hurt Bidg., Atlanta Ga. 


































as there were arrests in 1926. A total 
of 196 investigations were recorded in 
1927 as against 163 in 1926. Arrests last 
year numbered 50 as compared with 29 
in 1926, while 23 convictions were ob- 
tained during the past 12 months, 11 
were acquitted and there are still 16 
cases pending. 


Looking into New England Mutuals 


Clarence C. Wysong, Indiana insurance 
commissioner, is in the east investigat- 
ing certain details regarding several 
New England mutuals which, it is under- 
stood, are renewing their efforts to enter 
Indiana. While Thomas S. McMurray, 
Jr., was commissioner, the New England 
mutuals sought admission to the state 
but Mr. McMurray proposed some condi- 
tions as to taxes on business written 
previously by the mutuals in the state 
and the matter was finally dropped. On 
what status the mutuals will now be ad- 
missable will be determined by Mr. 
Wysong as a result of this present trip. 


Starts Mandamus Proceedings 


LANSING, MICH., Jan. 11.—Lansing B. 
Warner, Chicago, attorney-in-fact for 
Canners Exchange Subscribers and War- 
ner Reciprocal Insurers, reciprocals 
whose licenses were recently suspended 
in Michigan, has at last started man- 
damus proceedings designed to force 
Commissioner Livingston to reinstate 
the exchanges’ certificates of authority. 
This action is a court test of the Michi- 
man attorney general’s ruling that in- 
corporated attorneys-in-fact must obtain 
licenses as general non-resident cor- 
porations in addition to obtaining in- 
surance department licenses for the re- 
ciprocals they represent. Practically all 
other attorneys-in-fact of reciprocals 
operating in the state have already con- 
formed to the ruling and are regularly 
licensed foreign corporations. Should 
the state lose its case now, however, all 
of the exchange managements would un- 
doubtedly refuse to continue paying fees 
as foreign corporations. 


Illinois Mutuals’ Meeting 


ROCKFORD, ILL., Jan. 11—The an- 
nual convention of the Illinois Associa- 
tion of Mutual Insurance Companies will 
be held here Feb. 1-2. Charles Holz of 
Buckley, state secretary, was in confer- 
ence with local committees this week on 
arrangements. Judge Fred E. Carpenter 
of this city will be principal speaker at 
the banquet the first evening and H. P. 
Cooper of Crawfordsville, secretary of 
the national association, will also speak. 
Charles Rowe, Jacksonville, is president 
of the group. 


Big Loss at Belleville 


The plant of the Belleville (Ill.) 
Enameling & Stamping Company was 
destroyed by fire last week. The loss 


to building and contents was estimated 
at $200,000. The plant was damaged 
$100,000 by fire three months ago and 
reconstruction was completed but a few 
days prior to the second fire. Both fires 
were attributed to an overheated boiler. 


Mutuals to Have Meeting 


LANSING, MICH., Jan. 11.—Farmers’ 
mutuals of Michigan will send their rep- 
resentatives to Lansing Feb. 9 at the 
request of Commissioner Livingston to 
hear his views on a number of matters 
pertinent to rural fire underwriting. 
He will discuss underwriting practices 
in rural communities, inspections, fire 
prevention, and other similar topics. 
The fire mutuals operating in rural ter- 
ritory have had an increasingly bad ex- 
prience within the last few years and 
the commissioner is making every effort 


to halt this advance in losses. It is his 
belief that if certain reforms were 
inaugurated and overinsurance com- 


pletely eliminated, great savings might 
be effected. 





Rock Island Board Elects 


At the last meeting of the Rock Island, 
Ill., Fire & Casualty Board, the follow- 
ing officers were elected for the ensuing 
year: President, F. J. Budelier; vice- 
president, J. K. Brandenburg; secretary 
and treasurer, Ray Walker. R. J. Bene 
nett is the retiring president. 


Plan Inspection of Moline 


Sponsored by the local Chamber of 
Commerce, the Illinois State Fire Pre- 
vention Association will conduct an edu- 
cation and inspection campaign in 





—_— 


Moline, Jan. 26. To start the new yea; 
right, a large attendance of the fielg 
men of the state is urged on this occa. 
sion. Headquarters will be at the Le 
Claire hotel, and those planning to te 
present should make hotel reservations 
at an early date. 


Decatur Agency Incorporates 


The local agency of Bennett & Shade 
of Decatur, Ill., has been incorporateg 
under the name of the Bennett & Shae 
Company. The incorporators are Johy 
L. Bennett, Louis W. Shade and W. Bp 


Hostetler. The agency was establisheg 
by John L. Bennett in 1906. He con. 
tinued to operate it individually untj 


February, 1913, when Mr. Shade became 


a partner. The firm name was they 
changed to Bennett & Shade. Mr, 
Hostetler became identified with the 


agency seven years ago. 
incorporated for $15,000. 


The agency is 





Frankfort Playing in Hard Luck 


Frankfort, Ind., is playing in hard 
luck in its ambition to get a place of 
credit in the national campaign for fire 
prevention and low loss record. About 
five weeks ago a fire started in the plant 
of the Milner Packing Company on the 
edge of the city. There was some ques- 
tion as to whether the plant was within 
the city, but a pumper was put to work 
and was making headway toward put- 
ting out the fire until the water stopped 
flowing from the nozzle. When it was 
disconnected it was discovered that a 
muskrat had been sucked up with the 
water taken from a nearby pond. It 
was removed and the firemen again got 
busy on the blaze, finally extinguishing 


it but not until a loss of $10,000 had 
been suffered. 
The next piece of bad luck occurred 


three weeks ago. The department had 
laid a line to the Straus Company fac- 
tory and was successfully putting out 
a fire that had started in the cafeteria 
of the plant when a Monon engine came 
along and cut the hose in two. Before 
the fire was subdued another $5,000 loss 
had been chalked up. 


Freeport Fire Losses 


Fire losses in Freeport, Ill, showed a 
decrease last year. The fire department 
gives the total loss as $23,828, as com- 
pared with $44,574 the year previous. 
December had 44 alarms and January 
39. During the past year two new 
trucks have been added to the equip- 
ment, one with 750 gallon pump and the 
other 600. 


Good Record Fails to Save Chief 


INDIANAPOLIS, Jan. 11.—If results 
had weight in city jobs it would seem 
that Jesse Hutsell, fire chief in Indian- 
apolis for the past two years, would be 
secure in his position for another year, 
as the fire record for 1927 will again 
show an insurance loss ratio of around 
25 percent which is approximately the 
ratio for 1926 also. But Chief Hutsell, 
with the close of the year, was notified 
that he was slated for reduction in rank 
and that Harry Voshell is to be fire 
chief effective April 1. 

Although the fire department is sup- 
posed to be on a civil service basis 4 
recent change in the political complexion 
of the administration through the elec- 
tion of L. Ert Slack as mayor succeed- 
ing Mayor Duvall has resulted in wield- 
ing a political sword freely among the 
higher-ups in the various city depart- 
ments. The past year gross fire losses in 


Indianapolis have been approximately 
$760,000, with an insurance loss of 
$650,000. The fire insurance premium 


receipts for the past year will be about 
$2,250,000 when the returns are all in. 
With a loss ratio of 25 percent for two 
years this is declared to be the best 
record made by the department in many 
years for a 24-month period. 


Illinois Notes 
The First Trust & Savings Bank, 
Quincy, Ill, burned to the ground last 
week. Loss was $50,000. 


Fire due to a defective flue destroyed 
the First Presbyterian Church in Dvu- 
quoin, Ill, last week. The structure 
was valued at $50,000. 

A fire followed by two explosions de- 
stroyed a two-story brick building at 
Nineteenth and State streets, Granite 
City, Ill. The total loss was $40,000. 

Roy Little of the Adams Insurance 
Agency, Danville, Ill, has severed his 
connections with that agency and 
go to Hartford to take up special work 
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in the surety department of the Aetna 
Casualty. 





amounting to $4,000 was carried on a 
| stock recently inventoried at $10,000. bureau, 








following out his suggestion | the fire loss in South Dakota for that 
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The William E, Hodnett Company | Work of demolishing “Asbestos Row,” | UP0n his retirement from office, that |: po Pron ty vo 6 , er = 
agency, at Bloomington, Ill., has in- | an old structure long condemned as a | such a system is necessary to save the ok t $200,235 ‘a Se be = 
reased its capital from $20,000 to | fire hazard in the downtown section of | agents considerable money. = one OC Sn ne See, eee 
$60 000 and its board of directors Kalamazoo, was started recently. Ten- | © . being ascribed to carelessness, defective 
— three to five members. Mr. fog RA yp Pg * oeees | —_—_—— wiring and defective flues; 134 fires in 
nett had conducted an insurance | w e cleared. om) . : stores and warehouses with a loss of 
Boaness in Lingoln 22 years prior to fo — neem Ry ordered steps | Peheniags Eipebertip Delve $613,915; 39 in garages and filling sta- 
combining . ceontien an ae time ago © remove the fire menace some | MILWAUKEE, Jan. 11.—The Insurance tions with loss of $86,341 Other fires 
the Hodnett Corporation of that cit) Mistaking a pail of oil for water in | Federation of W isconsin has started &a}/with smaller losses occurred in eight 
ee | A — = —. em See reoutted dis- | oe ere ton the direc- | theaters, four elevators and mills and 46 
| astrously a onesville, ch., when ajtion o ohn A. ceelan, president. | barns and outbuildings 

Michigan Notes blazing automobile was turned into a | Chairmen are to be appointed for each e den : Aiea? ; . 
| blasix which ignited 10 other cars and | counte ta - pine — r pao ann The de partment complains that it has 
A blaze thought to have resulted from | destroyed the Jonesville garage. The coos tn enue Meee ee nae | ot been successful in: getting figures on 
taneous combustion destroyed build- | local fire department halted spread of | ™ittee in each important town. They | farm fire losses. Township clerks are 

spon ~ 2 
ing and contents of a auto service sta- |.the blaze and saved a neighboring lum- | Will endeavor to communicate with supposed to report fire losses to the 
tion in the downtown district of Howell, ber company and two large gasoline every agent in their section and obtain | gepartment, but this regulation is not 

ich., with loss of $17,500. Insurance | tanks. their membership and interest in the . { , ¢ 
M . complied with to any great extent. The 
| federation. f figures of actual loss would be much 
Four county chairmen have been an- | higher if they could be secured on all 
nounced by Mr. Keelan, who reported | farm fires. 
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|} and within a short time it is expected 
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CREDIT BUREAU WORKS WELL 


New Innovation Established by Mil- 
waukee Board Has Become Per- 
manent Feature of Activities 


MILWAUKEE, Jan. 11.—Names of 
130 people who have failed to pay their 
insurance premiums, and who can not 
get insurance as a result, are now listed 
in the credit bureau of the Milwaukee 
Board. Since its installation over six 
months ago, the credit bureau has 
worked to such advantage that it has 
become a permanent part of the Mil- 
waukee Board and has justified its con- 
tinuance. 

The credit bureau operates exclusively 
with the idea of posting names of such 
insureds as have policies cancelled for 
non-payment of premiums. These peo- 
ple are mostly of the “floater” type, 
who move from city to city. 
trouble is experienced with permanent 
residents of Milwaukee. 

The Milwaukee 


I agents were con- 
fronted with the problem of these 
“deadbeats,” who, when their policies 


were cancelled for 








Little | 


that every county will have its chairman 





|} and sub-committee. Joseph F. Danuser, Seatiantics « { , i 

go to another agent and secure cover-| Arcadia. has charge of Trem we _ Statistics compiled by the Minnesota 
le was i ible f th dl: we a ae Be on omg aU /insurance department show that the 
age. S impossible or e secon | county; Ray Gile, Maryland, is chair- total number of fires in Minnesota de- 
agent to check up on their record until| man for Jackson county; E. H. Miles, | creased from 3,833 in 1926 to 3,110 ‘fm 
the credit bureau was installed. Fort Aitkinson, has Jefferson county, | 1927, The total fire losses in the stage 
Now the agents are cooperating j and W. A. Kruger of the Kruget Agency, decreased from $8,953,258 in 1925 to 
- Green Bay, is chairman for Brown $7.948.397 in 1926 Although figures are 

splendidly and are reporting the names | county pAegee yg: Se iy ' 


not yet available for 1927, unofficial és- 
| timates indicate that the 1927 losses will 
| total a smaller amount than did the 1926 


Push Duluth Arson Case - 
osses 


DULUTH, MINN., Jan. 11.—Insurance | 
agents in Duluth have started in earnest 


of all such people regularly. They are | 
furnished with cards by the Milwaukee 
Board each month and the agents put 
the names, address, and date of can- 


cellation of all policies cancelled for Milwaukee Board Meeting 


2 “ | to investigate all cases of suspicious 
non-payment of premiums during the | fres and to prosecute persons believed | MILWAUKEE, Jan. 11—The Milwau- 
month. These are returned to the sec-| guilty of having brought them about. | kee Board held another of its monthly 


Regular busi- 
| ness of the board was taken up. William 
| Calhoun, Harold Smith and R. E. John- 
son of the Elsner agency were in charge 
of the meeting. 


retary’s office where they are tabulated,| As a step in that campaign Fred Bell | qinner-meetings tonight. 
and a monthly report is then issued to| is being prosecuted on a charge of hav- 
the agents. When the agent is skept- | ine set fire to his house for the purpose 
ical about the applicant for a policy, | ° collecting the insurance. Bell was 
he has only to turn to the board’s re-| **rested om a charge of third degree 
port to determine the credit standing | atoll papacy uae tas a 

= 4 | marshal. e y 2 rney has re- . 

of the applicant. The agents keep all | ported that Bell admitted having set Blue Goose Meeting at Fargo 

of these monthly reports on file in their | fire to the house for the purpose of col- Members of the Dakota Blue Goose 
offices so that they have a.complete | lecting $1,500 insurance on clothing and | will deviate this year from their custom 


list which is added to each month. | furniture. Firemen claimed to have | of the past three or four years and Fargo 

} i ~ found a kerosene soaked cloth that had | will become the meeting place of the 

Most of the cancellations are on fire : S ts eeeek tae eee ; - ot. cnthee Hieameamaeen 

+ 178 = ° yeen use oO sta é . order on Jan. <0, ’ 

eaiieh.' "The kes paluiee sneer kee. —- SD, The pond includes the two Da- 

: — P oe . kotas and the midwinter splash has been 

hold goods for families doing light South Dakota Loss Figures held at Aberdeen, with the summer ses- 
housekeeping or for roomers. | PIERRE, S. D., Jan. 11—The annual | sion at Alexandria, Minn. 


W. B. Calhoun, past president of the | report of the state fire marshal for the The morning will be devoted to a 


non-payment, would | Milwaukee Board, inaugurated the credit | year ending June 30, 1927, shows that | bowling contest, with the business meet- 
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Folks believe in 
insurance, but— 


most folks do not know whether their in- 
surance protects them against all possible 
contingencies. 


For instance, comparatively few know 
that they can secure insurance to cover 
themselves against loss of rentals, or of 
profits while their buildings, factories or 
homes may be rendered temporarily unfit 
for use due to fire or other disaster. 


It is your business as an insurance rep- 
resentative to talk insurance in all its 
phases. It is to your advantage to give 
your clients the greatest possible protec- 
tion by placing their policies with a re- 
liable company, such as The Homestead 
Fire Insurance Company. 


In localities where this Company is 
not represented, reputable agents are 
invited to apply for representation. 
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WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $380,507.56 


0. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
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Rossia Insurance Company 
of America 
The Fire Reassurance Company 
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American Reserve Insurance Company 
of New York 


Lincoln Fire Insurance Company 
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The First Reinsurance Company 
of Hartford 


115 Broad Street Hartford, Conn. 








ing and initiation in the afternoon. At 
the banquet W. C. Green, Fargo attorney 
and well known as a most popular after 
dinner speaker, will be the principal 
speaker. 

It is expected that some ganders from 
adjacent states will be present. David 
L. McCoy, grand custodian of the gos- 
lings, will be on .hand and participate. 
H. A. Presler is most loyal gander. 


Change in Rupert-Warner Agency 


The Rupert-Warner Agency of Fargo, 
N. D., has changed its name to Warner 
& Co. and is establishing a real estate 
department under direction of Glenn D. 
Sayler, who becomes a member of the 
firm. 

The Rupert-Warner Agency was estab- 
lished Oct. 1, 1911, by A. O. Rupert and 
Ray D. Warner. The partnership con- 
tinued until Jan. 1, 1919, when the firm 
was incorporated and Fred and Clifford 
Warner, brothers of Ray D. Warner, 
were taken into the firm. In September, 
1920, Mr. Rupert sold out his interests 
to the Warner brothers, who have con- 
tinued the business under the name of 
the Rupert-Warner Agency. 

The officers of Warner & Co. are: Ray- 
mond D. Warner, president; Clifford H. 
Warner, vice-president; W. F. Warner, 
secretary, and Glenn S. Saylor, treasurer. 


Bad Start in South Dakota 


The new year in South Dakota was 
ushered in with the report of several 
fires throughout the state. The general 
store of J. W. Bystricky at Tabor, S. D., 
was totally destroyed, the estimated loss 
being between $25,000 and $30,000, the 
cause at this time being unknown. Then 
there was a loss at Artesian, S. D., the 
estimate being about $2,000. At Waubay, 
S. D., the new bank building was de- 
stroyed. At Bridgewater, the Presby- 
terian church was burned. 


Starts Year With Heavy Loss 


ST. PAUL, Jan. 11.—This city, which 
has just come through one of its most 
disastrous fire years, started 1928 with 
another heavy loss, when a generator 
at the plant of the Northern States 
Power Company exploded and a fire re- 
sulted which did aggregate damage esti- 
mated at more than $300,000. Several 
workmen were injured. 


Fargo Losses Increased 


FARGO, N. D., Jan. 4—Although the 
Fargo fire department answered 30 less 
calls in 1927 than in 1926, the loss last 
year was more than five times as great 
as that of 1926. The heavy loss in 1927 
was due largely to one big fire, the 
Colonial apartments, on Feb. 1, which 
— in a loss of approximately $35,- 
0 


In 1927 the total loss was $54,787 as 
compared with $10,423 in 1926. A great 
deal of this loss was covered by insur- 
ance. Of the total loss last year $35,477 
was on buildings and $19,010 on con- 
tents. 


Wisconsin Inspection Program 


MILWAUKEE, Jan. 11.—The program 
of inspections for the first six months 
of the new year was laid out at a meet- 
ing of the executive committee of the 
Wisconsin State Fire Prevention Asso- 
ciation here last week. 

The January inspection will be at 
Portage Jan. 18. This has been planned 
on and all arrangements made a few 
weeks ago. As this is the first time the 
field men will be together since the last 
inspection in November, officers of the 
association are asking as full an attend- 
ance as possible. 

The remaining inspections include: 
Fort Atkinson, Feb. 15; Neenah, March 
14; Marshfield, April 18; Beaver Dam, 
May 9; Shawano, June 7. These dates 
were tentatively set by the executive 
committee and it is believed that they 
will be acceptable to these towns which 
have asked the association to inspect 
them. 

Richard E. Vernor of the Western Ac- 
tuarial Bureau attended the meeting and 
spoke to the committee members. He 
urged them to continue inspections of 
farm communities such as the one at 
Sun Prairie last year. 


Hilbert & Baerwald Change 


MILWAUKEE, Jan. 11.—The Hilbert 
& 3aerwald Company agency here, 
which was founded by the late Carl 
Hilbert and Charles H. Baerwald, has 
made application to the secretary of 


~ 
state to change the name of the agency 
to the Hilbert, Baerwald & Hoffman 
Company. W. R. Hoffman, secretary of 
the agency, has been in the firm for 
about 15 years. 

New officers to be elected will be Mp 
Baerwald, president, to succeed Mr. Hj. 
bert; C. W. Ackley, formerly with the 
Wisconsin Inspection Bureau, vice-pregj. 
dent; Carl Baerwald, vice-president, ang 
Mr. Hoffman, secretary and treasurer, 


Dakota Notes 


R. G. Vincent, state agent of the Con. 
tinental in lowa and formerly in charge 
of South Dakota, was in Sioux Falls re. 
cently for a few days visit, from Deg 
Moines, where he is now located. 


Fire which broke out Jan. 7 left ing 
smouldering mass of ruins the building 
which had housed the Becker Automo. 
bile Wrecking Company at Jamestown, 
N. D. No estimate of the loss can be 
made because William Noel, owner of 
the building, is in Florida and while it 
is known some insurance was carried, it 
is not known how much. Phil Beck, 
proprietor of the wrecking company, 
earried no insurance at all so all equip. 
ment in the structure was a total loss, 


Wisconsin Notes 

Mrs. Carolina Busack, mother of 
Henry C. Rusack, state agent in Wis- 
consin for the Norwich Union, died at 
her home in Milwaukee, Jan. 7. 

The report of the Milwaukee fire in- 
surance patrols for December shows 
that the three patrols of the Milwaukee 
Board answered 220 alarms of the total 
of 429 turned in during the month. They 
spread 1,273 stock covers and 79 roof 
covers, and covered 582 miles during 
their 172 hours of service. 

The F. J. Hermes & Sons Co. has been 
incorporated at Racine, Wis., to en- 
gage in the insurance business and 
real estate and loans. The firm has a 


capitalization of $100,000 and incorpo- 
rators are F. J. Hermes, Elmer R. 
Hermes and E. J. Berdinner. Hereto- 


fore the business has been conducted 
as copartnership. 

Two sprinkler leakage losses occured 
in Milwaukee the last week, both of 
which were covered by sprinkler leak- 
age insurance. One was in a depart- 
ment store, but as the loss there was 
slight no claim was entered. The other 
was at the Weyenberg Shoe Manufactur- 
ing Company, where many finished shoes 
were damaged by water on two floors. 

The entire village of Rio, Wis., was 
threatened by fire Jan. 4 and only the 
work of five community fire departments 
for several hours, and the fire wall of 
the Rio State Bank building, saved the 
village, after the Hanson block burned 
to the ground. Damage to the building 
was estimated at $20,000 and the total 
loss of the contents of the mercantile 
firms occupying the building will bring 
the damage to more than $35,000. 
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AGREE ON HAIL RATE BASIS 


Companies Adopt Deductible Clause in 
Kansas—Fruit Rate Is Raised 


2 Percent 
TOPEKA, KAN., Jan. 11.—An 


agreement has been reached on_ hail 
insurance rates for Kansas for 1928. 
The rates are not so high as the com- 
panies first proposed and the farmers 
did not get everything lopped off that 
they asked for. The representatives of 
the Hail Conference and Commissioner 
Baker reached an agreement on the 
new schedule last week. 

The 12 percent zone is to be allowed 
to remain, except that Clark, Decatur, 
Graham, Rooks, Stafford and Stevens 
counties were taken from it and re- 
stored to the 10 percent zone. Morton 
and Stevens counties were elevated from 
the 10 to the 12 percent zone. Other- 
wise the zones remain as under the 
schedule filed a month ago. 

The really important change in the 
new schedule is the addition of the- 10 
percent deductible clause with a 20 per- 
cent premium credit for its use. Some 
of the companies which applied the 10 
percent clause to their losses last year 
found that it would eliminate from 20 
to 30 percent of the total loss claims. 
The farmers did not expect so large 4 
credit for the 10 percent deductible 
clause as was offered by the companies. 

It was also agreed that the fruit rate 
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ie 
should be raised generally over the state. 
At present the fruit rate is 3 percent 
above the basic wheat rate. Under the 
new schedule it will be 5 percent above 
the basic wheat rate. _ In 1928 the fruit 
growers seeking hail insurance on their 
crops will pay 105 percent of the regu- | 
jar hail rate for their counties. 


HEADS THE KIWANIS CLUB| 


| 


John Hynes, Well Known Davenport | 
Local Agent, Is Honored by His 
Home Organization 


John Hynes, the well known local 
agent at Davenport, la., a member of 
the firm of Snider, Walsh & Hynes 
has been elected president of the Dav- 
enport Kiwanis Club. Mr. Hynes is 
known in his city as the “dean of Dav- | 
enport civic workers.” Mr. Hynes has | 
been prominent in Davenport in many | 
ways. He went to that city in 1907, | 
opening an insurance agency. Two 
years later the firm of Snider, Harris 
& Hynes was organized developing into 
the firm of Snider, Hynes & Watts. On 
the death of Mr. Watts the present 
agency of Snider, Walsh & Hynes was | 
formed. He has served as president of | 
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JOHN HYNES 


the Davenport Real Estate Mens Asso- 
ciation, president of the Davenport Lo- 
cal Agents Association, president of 
the Iowa Association of Insurance 
Agents, vice-president of the National 
Association of Insurance Agents, presi- 
dent of the White Way Seven. High- 
way Association, director and vice-presi- 
dent of the Davenport Chamber ot 
Commerce. Mr. Hynes is a native of 
Rock Island county, his father being 
one of the early settlers there. He at- 
tended Valparaiso College in Indiana. 
He then went to Omaha to begin his 
business career, entering the bicycle 
trade. He toured the western race 
meets for a few seasons as a single and 
tandem team rider. Later he traveled 
for the American Bicycle Company of 
Chicago and later the Norvel-Shapleigh 
Hardware Company of St. Louis. 





KANSAS TAX COMPLICATIONS 


Peculiar Situation in Connection With 
Amounts Paid on Premiums Im- 
pounded in Rate Litigation 





TOPEKA, KAN.,, Jan. 11.—A pecu- 
liar situation has arisen in Kansas re- 
garding the return to the companies of 
premium taxes paid on impounded tor- 
nado premiums now about to be re- 
turned to policyholders. Representa- 
tives of the Western Actuarial Bureau 
came to Topeka last week for a con- 
ference with Commissioner Baker rela- 
tive to the tornado premium taxes. 
These amount to only about $3,000. But 
the money has gone into the state gen- 


| tax payment amounted to only $3,000, 


| volved 


| take 80 percent of the firemen’s relief 


| tion of the Fire Underwriters 
|} tion of 


} ron D. Evans, 


| 
| cers and members of the executive com- 
| mittee 


| secretary, 
| C. J. Kehoe; executive committee, Cabell 


eral revenue fund and the only way to 
get it out is through an appropriation. 
The companies proposed that they take 
credit for these taxes on their annual 
statement taxes this year. Mr. Baker 
said he could not permit this until after 
he has had a ruling from the attorney 
general. 

In discussion of the question it de- 
veloped that while the tornado premium 


there was a much larger amount in- 
in the fire rates. If a credit 
allowance plan should be worked out 
for the fire rates it would take $100,000 
away from the state at one shot; $100,- 
000 from the firemen’s relief funds and 
$25,000 from the fire marshal. It would 


and over 502 percent of the fire mar- 
shal funds. 

In the beginning of the rate litigation 
the department advised the companies 
to pay the premium taxes on impounded 
premiums under protest so that the 
money would be kept separate from all 
other funds. Just why the plan was 
not followed is not known. 


Air Is District Chairman 

Robert D. Air, president of the Kan- 
sas State Fire Prevention Association, 
has been appointed district chairman in 
Kansas of the contest committee of the 
Inter-Chamber Fire Waste Contest, con- 
ducted under the auspices of the United 
States Chamber of Commerce. 





St. Louis Board Nominees 


LOUIS, Jan. 11—The annual elec- 
Associa- 
St. Louis will be held Jan. 17. 
A nominating committee composed of 
Paul Robyn, chairman; C. P. Daniel, Or- 
Ben J. Kaufman and C, 
McC. Thompson, nominated Class 1 offi- 


ST. 


as follows: 
Talbert; 


For president, C. M. 
vice-president, J. F. Hickey; 

John R. Harkins; treasurer, 
| Gray, L. E. Bright, A. H. Hitchings and 
| A. L. McCormack. 
| The nominating committee for Class 2 
| members, composed of J. H. Toeniskoet- 
ter, chairman; F. J. Alexander, R. J. 
Tombridge, William Protzman, Martin 
Lubbes and Joseph P. Kelly, Jr., & Co., 
nominated for Class 2 members on the 
executive committee F. J. Alexander, 
William A. Federer, J. H. Toeniskoetter 
and Raymond J. Tombridge. 

Provision is made in the by-laws of 
the organization for the nomination of 
other tickets should sufficient number of 
members so desire, but to date no op- 
position ticket has appeared. 


Start Missouri Inspections 

Officers of the Missouri State Fire Pre- 
vention Association are inaugurating 
the 1928 campaign with an inspection 
of Nevada, Jan. 19. Meetings of the 
Missouri Fire Underwriters Associations 
and the Missouri Underwriters Field 
Club will be held on the 18th, followed 
by a get-together dinner of the Fire 
Prevention Association in the evening. 


Council Bluffs Loss Record 


COUNCIL BLUFFS, IA., Jan. 11—Fire 
caused a loss of $141,153 to property in 
Council Bluffs last year. The loss fell 
far below that of 1926 when it was $999,- 
610. 

The valuation of the property involved 
in the 1927 fire report was $1,814,700. 
The insurance loss for 1927 was $111,326 
on a total-insurance coverage of $1,143,- 
250. 


Fire Fight 240 Feet in Air 


ST. LOUIS, Jan. 11—A _ spectacular 
blaze in the tower of the new Missouri 
Pacific office building under construc- 
tion at 13th and Olive streets furnished 
a new fire fighting problem for the St. 
Louis department. The fire was 240 feet 
above the street level on what will be 
the 23d floor. 

The building was threatened by the 
same dangerous situation as that when a 
fire burned unmolested for hours in the 
upper floors of the 38-story Hotel Neth- 
erland in New York City April last. Four 
firemen worked their way to the 23d 
story level with some cans of water with 
which small fires are sometimes extin- 
guished, but found the fire burning 





























































INSURANCE and BANK 
STOCK 


TRADING DEPARTMENT 





We announce the establishment of a 
department to supply markets and 
trading facilities in Insurance 
and Bank Stocks under 
the management of 


Mr. Howard W. Cornelius 


LEWIS DEWES & CO. 


Incorporated 
INVESTMENT SECURITIES 
111 W. Monroe St., Chicago, Illinois 
Tel. Randolph 4460 
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the wind whipping the sparks around. 
Finally, with a temporary elevator, 
many coils of rope were taken to the 
top of the building. The ropes were 
then let down on the outside of the 
building and in a few minutes a small 
line of hose was hauled up. Once water 
with pressure was applied the fire was 
quickly extinguished. However, it was 
nearly 45 minutes from the time the fire 
was discovered before it was put out. 


The fire did but $500 damage. It | 
started from a live coal from a sala- 
mander used to prevent new concrete 


fron, freezing. 


Farm Fire Prevention Booth 


A booth devoted to fire prevention on 
the farm has been installed by the Iowa 
State Fire Prevention Association at the 
Iowa Farm & Home Efposition, being 
held in Des Moines Jan. 11-13, under the 
auspices of the Iowa Farm Bureau Fed- 
eration. In addition to striking colored 
posters emphasizing the importance of 
fire prevention, which will be used to 
decorate the booth, a liberal supply of 
farm fire prevention literature, prepared 
by the fire prevention department of 
the Western Actuarial Bureau, will be 
available for distribution. tepresenta- 
tives of the Fire Prevention Association 
will be constantly in attendance at the 
booth, to impart advice and information 
on fire prevention on the farm. 


Heavy Losses in Iowa 


Around $500,000 property loss was the 
toll of Iowa fires over the week end as 
the new year was born. Intense cold 
and high winds contributed to the heavy 
losses. The heaviest fire loss was re- 
ported at Marshalltown, where $200,000 
damage was done in the Central Foundry 
Company building. The Chariton fire 
caused $100,000 loss and two fires at 
Burlington caused damage estimated at 
$75,000. A $25,000 loss was reported at 
Webster City. 

At Burlington 
almost the same 


two fires broke out at 
time in the Burlington 


Bread Company and the J. C. Penny 
Company store. Origin of each was 
unknown. The Webster City fire de- 


Stroyed the Wilson block. 

Fire in the Cownie tannery and glove 
factory in Des Moines the morning of 
Jan. 9 caused a estimated at 
$150,000. 


loss 


New Agency, at Waterloo 


A new insurance agency, to be known 
as the Green & Sanders Insurance 
Agency, has been formed at Waterloo, 
Ta., by George E. Green and Elwood L. 
Sanders, who have purchased the insur- 
ance business of the Iowa Securities 
Company there. They will have offices 
in the Commercial building. Both have 
been connected with the Aetna Casualty 
at Waterloo for several years. 


Go Ahead With Kansas Appeal 


TOPEKA, KAN., Jan. 11—The Kansas 
rate case is going to the United States 
Supreme Court in spite of the adverse 
decision in the Missouri rate case, ac- 
cording to Robert Stone, attorney for 
the companies in Kansas. There is one 
important difference in the two cases 
which the attorneys for the companies 
believe will enable them to get a hear- 
ing at Washington. 

In the Missouri case the issue was on 
the statute which provides the method 
the commissioner must use to arrive at 
what constitutes reasonable profits and 
reasonable rates. Kansas has no such 
statute and the rate regulation act gives 
the commissioner authority to regulate 
the rates, but does not lay out the lines 
he must follow in arriving at his con- 
clusions. 

The Kansas rate regulation statute has 
been upheld by the United .States Su- 
preme Court. The method adopted by 
the commissioner in the present case has 
been upheld by the Kansas Supreme 
Court. The method was different in some 
respects from that used in Missouri and 
this constitutes the important difference 
in the two suits. 


Kansas Blue Goose Lunch 


TOPEKA, KAN., Jan. 11.—The regular 
noon day luncheon of the Kansas Blue 
Goose was held Monday, 40 members 
present. Chairman A. M. ‘Mott of the 
Great American introduced the following 
visitors: J. Wallace Williams, Ottawa, 
Kan.; C. W. Fort, Kansas City; T. Mec- 
Adams, Arkansas City; A. A. Steinmetz, 
Yalina, Kan.; S. P. Jones, agency super- 











intendent, 
Omaha. 
Indications pointed to a large attend- 
ance at the inspection to be held by the 
Fire Prevention Association at Emporia 
this week. C. E. Smith of the National 
Security was named as chairman at the 


Columbia Fire Underwriters, 


next meeting. 
Missouri Notes 

The first floor and basement of the 
Elliott department store, Fourth and 
Washington avenue, St. Louis, were 
flooded when a head on the sprinkler 
system was broken The damage was 
estimated at $20,000. 

A total loss of $150,000 was caused 
by fire in Troy, Mo., last week. It de- 
stroyed a two-story brick store and of- 
fice building occupied by a dozen firms 


street. The 
the 


west side of Main 
temperature handicapped 


on the 
sub-zero 
firemen 


A fire which started in th basement 
of the AeGlian building, 1004 Olive 
street, St. Louis, and ranged upward ; 
through the six floors did damage es- 
timated at $90,000. The Aeolian Com- 
pany deals in pianos, organs and other 


musical instruments 
A fire in the plant of the Hemple Com- 


pany, dealers in paints and varnish, 114 


| Capital 


Pine street, St. Louis, did $30,500 dam- 
age. The Hemple Company’s loss was 
$15,000,; Blanke Can Company, 116 Pine 
street, $10,000; Gleason Express Com- 
pany, 116 Pine street, $500, and Isaac 
Schoen Fur Company, 112 Pine street, 
$5,000. 

Mrs. Charles D. Eaton, wife of the St. | 
Louis resident manager for the Spring- 


field Fire & Marine, won the $150 sweep- 
stakes award in the outdoor Christmas 


lighting contest conducted under the 
auspices of the St. Louis Electrical | 
Board of Trade. Mrs. Eaton's display 





had a religious motif and was placed 
on the lawn of her home. 
Nebraska Notes 
Investigation of two fires in the S. 


Salerno store, in Omaha, Sunday night, 
by fire department investigators, con- 
tinued during the week. The loss is es- 
timated at $26,000, covered by insurance. 

The third disastrous fire of the new 
year at Lincoln, believed to be of in- 
cendiary origin, on Jan. 6, destroyed 
property of the Globe Delivery Com- 
pany worth $38,500, did $10,000 damage 
to the plant of the Franklin Ice Cream 


Company and $1,000 damage to the 
Searle & Chapin lumber yards. A heavy 
brick wall between that part of the 


Franklin plant that was destroyed and 
the lumber yard, one of the largest in 
the city, was all that saved the latter. 

The planing mill of the Nebraska 
Lumber & Millwork Company, 800 R 
street, Lincoln, was completely’ de- 
stroyed the night of Jan. 5. The dam- 
age will exceed $25,000, with an un- 
known amount of additional loss occa- 
sioned by water to the storage units of 
the plant, owned by F. W. Sacks. The 
origin is unknown. The loss is largely 
covered by insurance. The large plant 
of the Hoppe Lumber Company adjoin- 
ing was saved only by hard work on 
the part of the firemen and the presence 
of snow on lumber piles. 


Iowa Notes 

A charter has been issued to the Rex 
Insurance agency at Sioux City, Ia. 
is $25.000. Rex Smith is presi- 
dent and W. H. Patton is secretary. 

The Russell Loan & Title Company 
of Adel, Ia., has taken over the business 
of the R. W. Hall agency there and will 
merge it with the Russell-Dawes agency’ 
Cc. E. Russell, formerly assistant cashier 
of the First National Bank of Adel, will 


| manage the new concern. 
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AUSTIN CHOSEN FOR MEETING | 


Texas Association of Insurance Agents | 


Will Hold Its Annual Conven- 
tion There in June 


DALLAS, Jan. 11.—The next annual 


convention of the Texas Association of | 


Insurance Agents will be held in Austin, | 


it was announced following a meeting 


ganization here a few days ago. The 
convention will be held in June. The 
definite dates will be announced later. 
Those attending the meeting for the 
purpose of picking a place for the next 
annual convention and discussing some 
matters pertaining to organization work 
were: Fred M. Burton of 


| of the officers and directors of the or- | 


ANNIVERSARY CELEBRATION 


Cravens, Dargan & Co. Special Agents 
Meet in Two Day Celebration 
at Houston 


January 1 marked the 25th anni- 
versary of Cravens, Dargan & Co., and 
the employes presented the firm with 
flowers and gave to James Cravens, the 
founder, a memento bearing the sig- 
natures of all members of the organiza- 
tion, numbering more than 100. 
Presentation was made by H. M. Heyde, 


| manager of the loss department, the 


oldest employe in point of service. Mr. 
Heyde has been with the firm for more 


| than 22 years. 


Galveston, | 


president; Guy Saunders of Amarillo, | 


vice-president; D. G. Foreman of Fort 
Worth, secretary; C. H. Roberts of 
Beaumont, Tucker Blaine of Houston, 
Douglas C. Crowell of Beaumont and 
Charles L. Duncan of Mt. Pleasant. 
R. W. Thompson acted as host to the 
officials. 

Mr. Burton and many of the directors 
remained in Dallas for the regional 
meeting Thursday. 
well attended. President Burton, 
Charles L. Duncan, T. M. Campbell, in- 
surance commissioner, and L. B. Shaver, 
prominent local agent of Denton, Tex., 
made interesting talks. Other regional 
meetings were to be held at Tyler Fri- 


day, at Mineral Wells Jan. 13, at Am- 
arillo Jan. 27 and at El Faso Jan. 29. 


Teer May Get Texas Post 


It has been reported in Texas that 
Representative Claud Teer of Granger 
will be appointed a member of the state 
insurance board Feb. 1, in succession 
to G. N. Holton, whose term expires. 
Mr. Teer has long been in the insur- 
ance business and is said to be well 


Thirteen special agents of Cravens, 
Dargan & Co. attended a two-day con- 
vention in the offices of the firm at 
Houston recently. Informal conferences 
between department heads and agents 


| constituted the business feature of the 


That meeting Was | 


| includes 


qualified to sit as a member of the in- | 


surance board. 


Governor Moody told one delegation | 


that Mr. Teer was badly needed in his 
present position as secretary of the state 
highway commission. Certain matters 
have changed since then and he is now 


said to be considered for Mr. Holton’s 
place. 
Many strong recommendations have 


been received by the governor in behalf 
of Mr. Holton. 


convention, while social entertainment 
of the agents and their wives included 
luncheons, dinners and theatre parties. 


Oklahoma City Board Elects 


Arthur Head of the Neff-Head Insur- 
ance Agency was elected president of 
the Associated Fire & Casualty Under- 
writers of Oklahoma City for 1928 at 
the annual meeting this week. T. Dana 
Roberts was elected vice-presidest and 
L. R. Baker was reelected secretary- 
treasurer. The new executive committee 
Harry S. Carlin, B. Leslie 
Daniels, E. R. Ledbetter and C. E. Stick- 
lev. To cooperate with field men, the 
local board is working on plans by 
which members of the association will 
give all companies entering Oklahoma 
City an opportunity to plant in the city. 








Big Cut in Dallas Losses 


DALLAS, Jan. 11.—Fire losses in Dal- 
las in 1927 were cut more than $500,000 
from the record of the previous year, 
which hopeful showing Marshal Thomp- 
son believes will serve to remove the 3 
percent penalty prevailing last year. He 
is working on records which he believes 
may secure a 3 percent credit which will 
save another $105,000 for the city. Mr. 
Thompson’s records show that a 
notorious arson gang of six men, be- 
lieved to be responsible for losses of 





——aae 
more than $300,000 in Texas in the lag 
two years, has been checked by 13 hp. 
dictments for arson secured the 
year. Almost 60,000 inspections Wen 
made by operatives of the fire marsha}; 
department, with consequent Correctiq, 
of all but 934 fire hazards called to at. 
tention of property owners. City off. 
cials were high in their praise of the 
consistent fight made by the Dallas Fin 
Prevention Council which secured the 
introduction last year of a salvage eo 
whose efficiency has saved $250,000 ¢ 
property owners. The council, throug) 
its chairman, A. L. Reubel, is ad VOcating 
for the new year a non-stop fire Prevep. 
tion campaign to be participated in » 
each citizen of Dallas, large and smajj 
which will further reduce useless fire 
waste. 

























Bastrop Seeks Rate Reduction 


AUSTIN, TEX., Jan. 11—Word hy 
reached the State Fire Insurance Com. 
mission that Bastrop, Tex., has py. 
chased a $6,500 Seagrave pumper fi, 
truck with chemical attachments to ag 
to its fire-fighting equipment. With th 
addition of this new equipment, th 
Bastrop city council hopes to reduce th 
fire rate approximately 4 cents. 





Texas November Losses 


AUSTIN, TEX., Jan. 11.— Property 
owners in Texas suffered fire losse 
amounting to $999,725 in November, 19% 
a report of the state fire marshal shows 
Exposure fires took the greatest total 
with $185,317 in losses reported in 
fires. Explosions were next in lin 
among the known causes, 15 such ip. 
stances, among which were included th 
“blowing up” of three whisky stills, ae. 
counting for $138,933 of the total losses 

Fires from unknown causes totaling 
137 led the list with $375,787. Othe 
losses included: Defective chimneys ani 
flues, $12,129; electricity, defective wir. 
ing, ete., $68,173; gas, natural and arti- 
ficial, $44,497; inmecendiarism, $14,368 
matches, smoking, $43,968; rubbish ané 
litter, $35,425; spontaneous combustion 
$18,409. 


Passes on Hail Damage to Cotton 


AUSTIN, TEX., Jan. 11.—Opened cotton 
in Texas is not protected under hail 
policies written to cover unmatured cot- 
ton, under a ruling by the supreme court 
which reformed the judgment of a lower 
court and awarded only proportionate 
damages to the crop, taking into con- 
sideration that part of the cotton was 
still unopened. 

J. M. Easley of Taylor county sued the 
Potomac and was awarded $1,920 dam- 
ages, the maximum under the policy 
which covered only unmatured cotton 

The insurance company disclaimed lia- 
bility for the opened cotton and in sus- 
taining its contention the court re 
formed the former judgment and maée 
the insurance liability only $845. 


Little Rock Losses Greatly Reduced 


LITTLE ROCK, ARK., Jan. 11.—Un- 
official figures compiled by Capt. Harry 
N. Files, secretary of the local fire de 
partment, show that Little Rock’s loss 
by fire during 1927 was far below that 
of 1926. Official figures will not bh 
available for some time. In 1926 the fire 


loss was officially placed at $415,318 
Captain Files’ records showed the fos: 
for 1927 at $196,186. 


Companies in Oklahoma 


OKLAHOMA CITY, Jan. 11—Records 
of the Oklahoma department show that 
166 fire companies, 7 domestic fire mu 
tuals and 79 casualty carriers are no¥ 


licensed in Oklahoma. Nine fire com- 
panies and seven casualty companies 
were licensed last year. 


Big School Loss at Tulsa 


TULSA, OKLA., Jan. 11—Cascia Hall, 
a Catholic day school for boys, was de 
stroyed by fire with an estimated loss 
of $240,000. The main building wa 
gutted and the high, sloping roof, partly 
of steel construction, is a mass of steel 





beams. The stone walls were left stand- 
ing 
John D. Hodson Dies 
John D. Hodson, who for about # 
years was engaged in the insurance 


business in Galveston, Tex., died at his 
home in that city at the age of 66. 
Hodson was born in Carlyle, Eng., and 
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= 
e to the United States in 1880. 
about three years later he located in 
Galveston, where he became associated 
with Beers, Kenison & Co., general 
agents. After some years he was made 
a member of the firm and continued as 
an executive until about five years ago. 
He then sold his interests to his part- 
ners and retired. He was socially 
prominent in the city and was a direc- 
tor of several local institutions. He is 
survived by a wife and two brothers. 





Texas Towns Improve Protection 


Mayor Roy S. Pool of Valley Mills, 
Tex. has just consummated the pur- 
chase by the Texas-Louisiana Power 
Company of the city’s water plant and 
light plant and new mains will be laid 
immediately. The city has enjoyed the 
maximum credit of 15 percent for the 
jast three years. Blooming Grove, Tex., 
has just received notice of a reduction 
of 3 cents in its key rate as a result of 
its fire prevention activities the last 
year. Pecos, Tex., is laying several 
miles of mains and installing many ad- 
ditional fire plugs. 


Big Loss on Peanut Plant 


It is estimated that loss may run as 
high as $200,000 at the Tyler, Tex., 
peanut plant which burned during a 
hard wind and with temperature below 
freezing, rendering negligible the efforts 
of the firemen. This firm is one of the 
largest exporting plants of the sort in 
the country. Its stocks were at the 
heaviest following acquisition of a 
year’s supply of nuts, both peanut and 
pecan, needed for the making of peanut 
putter and pecan products. 


Fort Worth Losses High 


FORT WORTH, TEX., Jan. 11.—Fire 
losses in Fort Worth during 1927 reached 
one of the highest marks in the history 
of the city in spite of the heroic efforts 
of the Chamber of Commerce to control 


fire waste. Property losses for the year 
were $619,000, $320,007 higher than for 
1926. 


Sprinkler Losses in Dallas 


Twenty fire alarms in Dallas one day 
last week were the result of bursting 
sprinkler pipes. Much water damage 
was done to the stocks of the Pollack 
Trunk Company and Everts Jewelry 
Company. Scattered residence fires over 
the week-end destroyed more than 
$25,000 of property; a fire on the stage 
in the pipe organ of the Old Mill Theater 
is estimated at $10,000, and another 
blaze in the Central Christian Church 
added several thousand dollars more 
to the total. 


Pushing Fire Waste Contest 


OKLAHOMA CITY, Jan. 11—James A. 
Atkinson, district chairman for Okla- 
homa in the fire waste contest staged 
by the United States Chamber of Com- 
merce, was in Marlow Thursday to se- 
cure the appointment of a fire preven- 
tion committee in the local chamber 
entry in the fire waste contest. Only 
two of the eligible towns in Oklahoma 
have not signified their intention of en- 
tering the contest. Mr. Atkinson said 
that he believed by Feb. 1 he would have 
100 percent entries. 


New Rates for Norman, Okla. 


OKLAHOMA CITY, Jan. 11—C. T. In- 
galls, manager of the Oklahoma Inspec- 
tion Bureau, announced new rates for 
Norman, Okla., advancing its rating 
from eighth to seventh class. This was 
made possible through marked improve- 
ment in fire fighting equipment and in 
the city waterworks system. 


Oklahoma Notes 


An entire business block of Lovell, 
Okla.. was destroyed as the result of a 
fire believed to have originated in the 
Tom Jones barber shop, resulting in es- 
timated loss of $75,000. Insurance, car- 
ried on the destroyed property, amounted 
to less than $1,000. 

Roy M. Smith, special agent of Gum 
Brothers insurance department, ad- 
dressed the Exchange Club of Oklahoma 
City at Thursday’s meeting. 

Most of the loss on the damages re- 
sulting from fire at the Cherokee county 


court house at Tahlequah, Okla., was 
covered by $25,000 insurance, it is es- 
timated. 


Prompt action by the faculty and stu- 
dents saved the Dunbar Negro high 
School at Guthrie, Okla., from total loss 
Friday, when smoke was discovered is- 





SHOW GREAT INTEREST IN 
AUTOMOBILE CERTIFICATE 


AGENTS ARE ENTHUSIASTIC 


National Association O. K.’s Final Proofs 
and Announces Production Plans 
Are Being Made 





NEW YORK, Jan. 11.— Inquiries 
are being received daily by the National 
Association of Insurance Agents con- 
cerning the engraved standard automo- 
bile identification certificate which has 


been developed for the members and | 


their assureds. Many members are wait- 
ing to put the plan into practice and are 
anxious to start. They realize the value 
of being able to present to automobile 
owners a certificate which will entitie 
them to call upon some other agent, 
when traveling, for whatever assistance 
they may require. 


Plan Will Be Valuable 


When this plan is placed in operation, 
it is going to be of inestimable value 
both to the members of the National 
association and to the entire business 
of insurance. As soon as an assured 
realizes the utility of this certificate he 
will become a salesman for it, as well 
as tor the agent who issued it to him. 
He will tell his friends and neighbors 
about it and pretty soon the members of 
the National association will receive in- 
quiries and requests for the service. 


Will Help Business 


So the National association has cre- 
ated for its members a monopoly of 
service that will just about leave the 
field of automobile insurance free to 
them, if they develop their opportunity 
properly. The result will be greater con- 
fidence on the part of the public toward 
the members, and that confidence should 
be increased by the fact that they are 
affiliated with the trade association in 
their field. The public will realize bet- 








suing from a crack in the floor of the 
janitor’s room where wooden joists had 
become ignited from over-heated furnace 
pipes. Loss will not run above $35,000. 


ter that the association is devoted to 
the public interest and ready and anx- 
ious to serve in any manner possible. 
The companies also will profit from 
the increased volume of automobile and 
other business which is going to come 
to the members of the association. In 
this connection it should be remembered 
that one aim of the certificate is to 
combat the tendency of automobile 


| clubs to engage in alliances with some 


} 
| 





| 


form of assessment insurance and to 
write it for the club members. The 
plan is expected to help keep automo- 


| pany 


cil for 1928, with George Ade Davis, vice- 


president; R. J. Bensel, second vice- 
president; L. M. Jones, treasurer, and 
Mac Hutchins, secretary-manager. Jack 


Adams of the Federal Insurance Com- 
and E. R. Ledbetter of the E. R. 
Ledbetter Insurance Agency, president 


|} of the Oklahoma City Board of Fire & 


Casualty Underwriters, were elected on 


the board of directors. 





Philadelphia Association Elects 
PHILADELPHIA, Jan. 11.—Frank B. 


Burdsall, resident manager in Philadel- 
phia for the Massachusetts Bonding, was 


elected president of the Casualty Under- 
writers Association of this city at its 
annual meeting Monday. 


Attends Philadelphia Dinner 
PHILADBDLPHIA, Jan. 11.—Vice-presi- 
dent W. J. McCaffrey of the home office 
of the Globe Indemnity attended the din- 
ner given by W. W. Berry, manager of 
the company’s Philadelphia branch office, 
to his staff last evening. 


bile insurance business from flowing to 
these illegitimate channels and perhaps 
bring a goodly portion of what is now 
handled by the clubs back to the stock 
companies and their agents, where it |} 
rightfully belongs, if the public is to 
receive the absolute in protection. 
Final proofs of the certificate have 
been carefully gone over and approved 
and steps preparatory to production 
now being made. The National associa- 
tion will copyright the standard auto- 
mobile identification certificate. Texas Notes : 
| H. A. Schluter, state agent in Texas 
| for the Concordia Fire, one of the Fire- 











P ’ men’s group, is in Newark visiting the 
Oklahoma City Safety Council home office. 
An entire business block in Mata- 


Maj. B. J. Marshall of the United 
States medical corps was elected presi- 
dent of the Oklahoma City Safety Coun- 


moras, just across the Rio Grande from 
| Brownsville, Tex., was saved by Browns- 
ville equipment which crossed the bor- 
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ASSURANCE CO., LTD. 
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95 Maiden Lane New York 


ROYAL EXCHANGE 


ASSURANCE 











ee 


COMPLETE PROTECTION 


“If it’s Automobile Insur- 
ance—We Write It’ 


Whatever the need for automobile protection, a Union automobile agent or broker can render 


complete service. 


Here are the coverages this company writes: 


FIRE COLLISION 
THEFT 100% Replacement 
50% Retention 
LIABILITY Fender Restriction 
PROPERTY DAMAGE Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 


Assets December 31, 1926. ..6+2.0000060++$2,435,202.09 
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Its Name Indicates Its Character 
. Operating Along Sound Lines 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 

JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 
GEORGE E. KRECH, Secretary 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
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der and fought several hours before 
the blaze was checked with loss of $20,- 
000 or more. 


Jesse W. Pierce, for 40 years a promi- 


| 


nent local agent at Belton, Tex., died | 
recently at his home after only a few 
hours illness, following a_ stroke of 


paralysis. 


A sentence of two years in the peni- 
tentiary was given E. L. Williamson of 
Austin, Tex., last week on charges of 


having set fire to a store, 
entering a plea of guilty. 

The Wellington, Tex., high school 
building burned last week with loss of 
$100,000 and insurance of $40,000 on the 


following his 


building and $10,000 on the contents. 
Zero weather handicapped firemen who 
were able to save very little of the 


equipment. 


Arkansas Notes 


The American Automobile Fire of St. 
| Louis has been admitted to Arkansas. 
The American Insurance Sales Asso- 


ciation of Fort Smith, Ark., has filed an 
application for a permit to sell $40,000 
worth of stock. 

Pinchback Taylor, 
known insurance men of Pine Bluff, 
Ark., has been elected president of the 
Pine Bluff Chamber of Commerce. 


one of the _ best 
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VIRGINIA REPORT READY SOON 





Will Recommend Radical Changes in 
Rating Procedure—Endorse Hyde 
Idea of Underwriting Profit 


RICHMOND, VA., Jan. 11.—The 
Virginia legislative rate-probing com- 
mission, according to Dr. J. A. C. Chan- 
dler, its chairman, will recommend in 
its report to the general assembly that 
the stock rating bureau be compelled to 


admit mutuals into the bureau, pro- 
vided they are willing to pay their 
proportionate cost of operating it. The 
commission will also recommend that 


Virginia be entirely divorced from the 
Southeastern Underwriters Association 
and be placed on an independent rating 
basis. Another recommendation will 
call for abolishment of the five geo- 
graphical divisions in the state and the 
placing of all sections on an equal basis 
with respect to rates. The commission 
hopes to have its report in shape to 
present to the legislature early next 
week. 

According to Dr. Chandler, the com- 
mission has found that there is dis- 
crimination in rates within the state. 
It has also found, he says, that they 
are discriminatory to some extent when 
compared with those in states adjacent 
to Virginia. 

Take Up Underwriting Profit 


Embodied in the report will be the 
views of the commission on what it 
regards as the proper method of com- 
puting underwriting profit. This co- 
incides in substance with the princi- 
ples laid down in the so-called Hyde 
formula. It so happened that the sec- 
tion of the report dealing with this 
subject had already been written when 
the United States Supreme Court 
handed down its opinion declining to 
interfere with the Missouri decision 
in the Hyde case. 
footnote was added stating that that 
court had practically affirmed the com- 
mission’s view on the question as out- 
lined in the report. According to Dr. 
Chandler, the report will rap those 
members of the National Convention 
of Insurance Commissioners who placed 
their seal of approval on the present 
method of computing underwriting 
profit. Of course, to say the Hyde plan 
was approved is a gross misrepresenta- 
tion of the Supreme Court’s decision 
that it had no power to interfere. 

The report will recommend that the 
companies be given a year from July 
1, 1928, to readjust their rate-making 
machinery and practices in Virginia to 
accord with whatever laws may be en- 
acted at the present session 
the changes urged by the commission. 

That it will not have plain 
through the legislature is regarded as 
a foregone conclusion. The forces of 
the opposition are already being mar- 
shaled to combat any legislation inimical 
to its interests, and a stubborn fight 
is in prospect 


Shreveport Losses Decline 


Fire losses in Shreveport, Louisiana, 
during 1927 totaled $281,183.46, 
senting a decline over the preceding 
year of $68,816.54 with 778 alarms an- 
swered. 





KENTUCKY INSURANCE REPORT 


Many New Companies Admitted and 
More Taxes Collected During 
Past Four Years 


During the past four years Kentucky 
has collected from insurance companies 
taxes of $1,258,892, or a gain of $380,654 
over the previous four years, During 
the same four year period 66 new com- 
panies were authorized to do business in 
Kentucky, 27 of which were fire, 23 
life, 11 casualty companies and five fra- 
ternals. The actual number of new 
companies admitted was 112, 46 drop- 
ping out. S. M. Saufley, insurance com- 
missioner, in his annual report said that 
the Kentucky insurance laws are prac- 
tically uniform with those of most other 
states. There are some few inadequacies 
that should be corrected but the busi- 
ness of insurance of every kind is such 


] a vital question in the lives of the peo- 


ple today that much care should be em- 
ployed in any proposed change in laws 
and the most serious consideration 
should be given to any measures sug- 
gested. 


NEW AGENCY FOR MEMPHIS 





Guaranty Bank & Trust Company, 
Financial Agent for Prudential, 
Opens Insurance Department 





The Guaranty Bank & Trust Com- 
pany of Memphis has recently been ap- 
pointed financial agents for the Pruden- 
tial. The Guaranty Insurance Agency 
is announced as the name of the in- 
surance department for the loan agents. 
The Prudential was formerly repre- 
sented by the Columbia Mortgage & 


| Trust Company with Grant & Tucker 


Asa consequence, 4a | 


acting as insurance agents. 
The Guaranty Insurance Agency has 


| been appointed agent for the American 


| 


Eagle, Law Union & Rock, Mercantile, 
Sun, and Transcontinental. Louis Fur- 
bringer will be manager, and he has 
had several years’ experience in the 
fire insurance business. Frank Hayden, 
president of the Union & Planters Bank 


| & Trust Co., is president of the Guar- 


to effect | 


sailing | 


repre- | 


anty Bank & Trust Company; G. H. 
Batchelor, vice-president, and Clyde 
Denton, secretary. The Guaranty Bank 
& Trust Company several years ago 
was merged with the Union & Planters 
Bank & Trust Company, a very large 
banking institution of Memphis. The 
Guaranty Bank & Trust Company does 
not accept deposits, but negotiates loans 
on farm and city property. 


COL. JOHN W. GORDON DIES 


Member of Firm of Gordon & Brown, 
Richmond, Va., Agents, Was in 
Business 57 Years 


Col. John W. Gordon, member of 
the fire insurance firm of Gordon & 
Brown of Richmond, Va., died at his 
home in that city last week at the age 
of 81. He had been ill since last July, 
but up to that time had been active in 
the conduct of his business. He was 
one of the original directors of the 








Savings Bank of Richmond. 

Cofonel Gordon, who was a Confed- 
erate veteran, was active in all the 
work of Confederate veterans’ associa- 
tions and was a member of the board 
of visitors of the Confederate Soldiers’ 
Home. He was chairman in charge ot 
the Confederate reunion in 1907. He 
was born at Hertford, N. C. At the 
age ot 16 he joined the Confederate 
torces and participated in several major 
engagements. Following the war he en- 
gaged in farming and school teaching 
and in 1871 entered the fire insurance 
business at Wilmington, N. C. Eight 
years later he moved to Richmond to 
continue in the fire insurance business 
and soon became one of the most prom1- 
nent insurance men in Virginia. 

The firm of Gordon & Brown, organ- 
ized in 1919, represented the Eagle, 
Star & British Dominions, the Manhat- 
tan Fire & Marine and the London As- 
surance. Since Colonel Gordon’s death, 
John H. Packard, United States inan- 
ager of the London Assurance and pres- 
ident of the Manhattan Fire & Marine, 
has appointed Robert E. Brown, junior 
member of the firm of Gordon & Brown, 
general agent of the company. 





Tennessee Department’s Report 


An excess of income for 1927 over 
1926 of $51,667 has been reported to 
the governor by Commissioner Caldwell 
of Tennessee. 

The total receipts of the department 
jor the year were $1,476,376, including 
State tax on premiums, $1,247,413; 
agents’ privilege tax, $90,734: fees for 
agents’ certificates, $40,460; fees for fil- 
ing annual statements, $9,175; actuarial 
fees for valuing policies, $11,868; fire 
prevention fund tax, $58,389. 


Want Whisky Form Changed 


LOUISVILLE, Jan. 11.—The Kentucky 
Fire Underwriters Association at a 
meeting last week recommended a maxi- 
mum allowance or coverage of $3 a gal- 
lon on whisky in a new whisky form, 
instead of $2.50, an increase of from $25 





to $30 per case. The matter has been 
under consideration for some time, 
holders of whisky in bond and local 


agents having contended for larger al- 
lowances. The question is not settled 
yet. 


Wants Blue Goose in Round Table 


LOUISVILLE, 11.—Franklin R. 
MacPherson, most loyal gander of the 
Kentucky Blue Goose, at its luncheon 
meeting Jan. 16 will place before the 
organization the question of its taking 
membership in the Louisville Round 
Table Club, an organization composed 
of representatives of the various busi- 
ness, luncheon and civic clubs. Mr. Mac- 
Pherson believes that by having a rep- 
resentative in that organization it will 
be possible to place insurance problems 


Jan. 


before that club and its affiliated clubs, 
and keep the insurance industry in 
closer contact with business interests. 


Loss at Harrodsburg, Ky. 


Harrodsburg, Ky., had a $60,000 fire 
Sunday, which destroyed the department 
store of Ballard Brothers, where the 
blaze started from a furnace, and the 
adjoining State Bank & Trust Company 
building. The bank owned both build- 
ings, valued at $28,000, with insurance 
of $20,000. Fixtures in the bank were 
insured for $7,000 more. The bank also 
carried a $250 per month use and occu- 
pancy policy. The: Ballard store had 
$18,000 value in stock, fixtures, ete., and 
$10,000 insurance. Both buildings and 
contents were total losses. George W. 
Edwards, cashier of the bank and mem- 
ber of the Edwards Insurance Agency, 
had the bank in operation Monday in the 
Edwards Insurance building, which was 
formerly the home of the bank. 


Kentucky Interested in Missouri Case 


LOUISVILLE, Jan. 11.—Much discus- 
sion is being heard in insurance circles 
of the city and state regarding the re- 
cent United States Supreme Court de- 
cision in the Missouri rate case. It had 
been freely predicted that the Kentucky 
12% percent rate increase case, which 
is pending in the Supreme Court, would 
hinge on the decision in the Missouri 


case. However, there is some difference 





—=> 
in the status of the cases. The Mig 
souri case involved a decision of stat, 
courts. The Kentucky case was filed rs 
a federal court. Lawyers handling th, 
Kentucky case are reported to be Very 
well satisfied with the decision of th, 
Supreme Court in the Missouri case, 

On the other hand, should the Ke, 
tucky case eventually be thrown out by 
the federal court, the fact that there ha 
been a change in administration 
Frankfort, since the original effort Was 
made to secure the 12% percent increage 
may make a difference. At that time 
W. H. Shanks was state auditor, ang 
refused to allow the increase. The preg. 
ent auditor is Clell Coleman, who wag 
commissioner of agriculture at the time 
that Mr. Shanks was auditor. 


Covington Agents’ “Ad” Campaign 


About a dozen agents in Covington 
Ky., have united in an advertising cam. 
paign to bring before Covington citizens 
the advantages of using stock insurange 
carriers. The “ads” are appearing once 
each week in each of the two evening 
papers. 


Abstract Publication Unnecessary 


Companies applying for renewal of 
their licenses in Alabama will not be 
required to publish abstracts of their 
annual statements in newspapers ag 
they have in the past, according tog 
ruling issued by George H. Thigpen, su 
perintendent of insurance. Companig 
applying for admission in the state, how. 
ever, will be obliged to publish an ap 
stract. 


Meeting in Florida 


The Orlando Insurors Association last 
week sponsored the first of a series of 
regional meetings of the Florida Local 
Underwriters Association. It was at- 
tended by many representative agents 
from the central section of the state and 
several officers of the state association 


Form Tennessee Arson Squads 


NASHVILLE, 11—Local arson 
squads to investigate suspicious fire 
were organized in five more Tennessee 
towns last week and the organization i 
growing to such proportions, according 
to Ed Gillenwaters, state fire marshal, 
that he plans a meeting soon in which 
all these squads over the state will be 
represented. 

Towns in 
named 
ville, 


Jan. 


which squads have been 
are Columbia, Pulaski, Fayette- 
Lewisburg and Lawrenceburg. 


Louisville Losses Decreased 


LOUISVILLE, Jan. 11—Louisville suf- 
fered fire loss in 1927 of approximately 
$650,000, compared with $1,336,845, which 
was the estimated loss of 1926. 


Kentucky Notes 


The Peoples National Fire of New 
York has been licensed in Kentucky. 

A. G. Chapman, of the Chapman In- 
surance Agency, Louisville, has been in 
New York and the east for about a 
week. 

The Liberty Fire Insurance Co., sub- 
sidiary of the Liberty Insurance Bank, 
Louisville, has filed amended articles 
increasing capital stock from $400,000 
to $500,000 


The building of the Ashland Whole- 
sale Drug Company at Ashland, Ky. 
was burned this week with a ioss of 


$150,000. The loss is said to be covered 
by insurance. 

Mrs. Mary B. Rudd of the J. C. Rudd 
Son & Co. agency at Owensboro, Ky. 
recently died at her home in that city. 
P. D. Rudd and Earl Felix, who were 
partners with Mrs. Rudd in the business, 
will continue it. 

Virginia Notes 

The Law Union & Rock, for which 
Marshall Speight is special agent in Vir- 
ginia, has been admitted to that state. 

Richmond’s fire loss in 1927 was $5738,- 
202, an increase of $28,766 over 1926, 
according to figures tabulated by Fire 
Chief Joynes. 

Part of a business block of Coeburn, 
Va., was destroyed by fire last week re- 
sulting in estimated property loss of 
$100,000. 

Fire swept a portion of the business 
section of Dillwyn, Va., last week caus- 
ing damage estimated at $75,000. The 
office of the Carter Wood Company local 
agency, together with contents, was de- 
stroyed in the fire. 

Fire Chief William H. Joynes of the 
Richmond department completed 47 years 
of continuous service with the depart- 
ment the other day. On behalf of the 
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nel of the department, Mayor 
erent presented him a handsome gold 
Beeb He became a city fireman in 
1380 “Twenty years ago he was made 
niet and has held this position ever 
since. P — 
Terry Hirst's lumber yard and Shirley | 
lI’s grocery store were destroyed in 
Ba Purcellville, Va., last. week 


a ch threatened for a time to wipe out 


THE NATIONAL 





the entire business section of the town. 
The loss was estimated at $50,000, partly 
covered by insurance. 


agency at Emporia, Va., 

| porated with A. F. 
and Mabel K. Dodd as secretary. 
mum authorized 
$10,000 and minimum at $5,000. 
handles general lines. 





The A. F. Dodd & Company local 
has been incor- 
Dodd as president 
Maxi- 
fixed at 
The firm 


capital is 
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BLAND STARTS FOR COAST 


Will Open an Office for The National 
Underwriter and Will Locate in 
San Francisco 


Frank W. Bland of Cincinnati, who 
has been appointed associate manager 
of THE NATIONAL UNDERWRITER with 
headquarters in San Francisco, to take 
charge of the Rocky Mountain and Pa- 
cific Coast field, left for his new desti- 
nation this week. Mr. Bland will open 
headquarters at San Francisco and 
travel out of that city. He recently re- 


signed as Ohio state manager of the 











FRANK W. BLAND 

Continental American Life to go with 
THe NATIONAL UNDERWRITER organiza- 
tion, having been connected with its 
sales force previous to going with the 
Continental American Life. He 
turns, therefore, to his old associations. 


He is a well informed man on insurance | 
, Local and General Agents Given Oppor- 


and is very popular personally. 


Capital Fire’s Increase 


The Capital Fire of San Francisco 
has voted to increase the capital from 
$100,000 to $400,000. An _ additional 
$100,000 has been contributed to sur- 
plus which -will give a_ policyholders 
surplus of more than $700,000. The 
Capital is an auxiliary of the Royal 


Spokane Agents Elect 


At the annual meeting of the Spokane 
Insurance Agents’ Association, the fol- 
lowing were elected for the ensuing 
year: Fred K. Jones, president; T. J. 
Meenach, secretary-treasurer; O. N. An- 
derson, vice-president, and W. L. Berry, 
Bruce M. Hay and B. C. Kenney for di- 
rectors. 


New General Agency Appointment 


SAN FRANCISCO, Jan. 11.—Irwin W. 
Elwell, who-has been a special agent 
for the North America in Washington, 
has been appointed general agent at 
Seattle for the Twin City and New 


Brunswick, according to information in 
San Francisco last wek. It is reported 
that the matter was discussed by the 
members of the Pacific Board because of 
the so-called truce which was to be in 
effect for 30 days pending the outcome 
of negotiations pending between com- 
Panies over the situation in that state. 


Tee | 


SEE NO LETUP IN BANK FIGHT | 


| 


California Association of Insurance | 
Agents Gets Additional Support 
in Bank of Italy Campaign 


SAN FRANCISCO, Jan. 11.—With 
support and encouragement from many 
sections of the country and the inclu- 
sion, of many California business men 
and agents in the fight, the California 
Association of Insurance Agents is con- 
tinuing its efforts in opposition to the 
extension of bank agencies through the 
Bank of Italy. 

According to P. S. W. Ramsden, sec- 
retary of the association, the extra mail 
from all parts of the country has com- 
pelled the employment of additional 
help in the organization’s offices in Oak- 
land. Daily conferences are held in these 
offices by officers of the association and 
funds for carrying on the fight have 
been received from agents in all lines 
of insurance, company executives, in- 
dependent bankers and other laymen. 

“We are in this fight to win it for 
all time,” said Mr. Ramsden. “We feel 
that our position is right and that we 
are fighting for the public and the com- 
panies as well as for our fellow agents. 
One outstanding development has im- 
pressed this association greatly, and that 
is the assistance and encouragement 
which we have received from life 
agents from many sections of the coun- 
try. This has revealed to us, as fire 
and casualty agents, a new community 
of relationship which will ultimately re- 
sult in a greater cooperative interest be- 





tween these two great bodies for the 
good of the entire institution of insur- 
ance.” 

Further plans for the campaign are 


| to be discussed at a meeting in Fresno, | 


Jan. 15, when the members of the exe- 
cutive committee and officers of the as- 
sociation will meet to approve the fu- 
ture steps to be taken. 


PACIFIC BOARD HEARS VIEWS 


tunity to Express Themselves on 
Washington Agency Situation 


SAN FRANCISCO, Jan. 11.—Local 
and general agents of Washington and 
Oregon had an opportunity to express 
their views to the Pacific Board at a 
meeting held in San Francisco Tuesday, 
primarily over the agency situation, 
which has become increasingly acute in 
Washington. According to reports of 
the meeting, the general agents from 
Seattle refrained from expressing any 
opinions and were  non-committal, 
while the local agents were strongly rep- 
resented by Harry Coffman of Chehalis, 
president of the Washington Insurance 
League, and A. Morgenstern of Seattle. 
The meeting had no proposition to con- 
sider other than to comply with the 
wishes of the agents of Washington that 
they have their day in court to explain 
their position. 


coast managers of the companies. 


coming to some 


From all accounts it ap- 


pears that Seattle wants to be an ex- 
cepted city with higher commission 
rates, which is against the views of the 


On 
Tuesday, after making no material prog- 
ress the day before, the Seattle general 
agents with two from Portland met with 
the executive committee of the board. 
This meeting was for the purpose of 
understanding to be 
taken back to the meeting to be ‘held 
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Over a Century of Faithful Service 
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> H. L. Dalton 
f Ass’t. General Manager 





Fire Insurance Company 


Newark, New Jersey 
A Permanent and Progressive Company 


C. E. TITSWORTH 
Vice-Pres. and Treas. 


T. L. FARQUHAR. 
President 








WESTERN DEPARTMENT 
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ELWIN W. LAW 
General Manager 
W. L. Lerch 
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A company which is truly appreciative of the efforts 







of its agents and extends help to them in every way. 
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For Ohioans Only 
Want to make a profitable agency connection with specialists 
in Automobile Insurance? 
Write now to 
The Metropolitan Motor 
Insurance Company 


All Forms of Automobile Insurance 


423 Euclid Ave. Cleveland, Ohie 




















As an Intermediary, for and on behalf of our clients, in 

ing RE- and EXCESS ties of all AL mabe 
cellaneous Special Form policies—for London Licyds end large 
American stock companies. 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


ARCHITECTS IN INSURANCE PROBLEMS 








The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 





Western Department: 1415-222 W. Adams St. Chicago, Illinois 














DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


bg MARCH, eens and Gen. Mgr. bee ag Ey GEROW, Secretary 
b TEAHEN, Treasurer LACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 
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MSUNANCCATLOTNEVS 





ARKANSAS 





O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 
INSURANCE PRACTICE 


Merchants ——— Bank Building 
| FORT SMITH 








CALIFORNIA 





JOHN L. DYER 


Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





FLORIDA 





LYMAN M. BECKES 


Attorney and Counselor A Law 
ORLANDO, FLORID 

Representing: American amin Ameri- 
thee yg ro Ng conet ag nena Em- 

ers eorgia asualty etropolitan, Pre- 
ferred, U. S. Casualty, U. S. Fr & G.; and 
many others. Regular Claim Dept. Company 
Trained Adjusters. 








JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 
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LLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Con.) 


IOWA 





Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





a 4 A. Miller 3 > Shuttleworth 


J. Kelly - McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 


—_—— 


MINNESOTA 











JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 











INDIANA 


Parrish, Cohen, Guthrie, . 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











KANSAS 





HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 














S. BORTZ 
LAWYER 


620 Meyer-Kiser Bank Bldg. 
INDIANAPOLIS, INDIANA 


MICHIGAN 














Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 

t Companies Only 
916-20 Ford Bldg. 
DETROIT 





SEXTON, MORDAUNT & KENNEDY 
« ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to 
place in the Northwest = 


1601 Pioneer Building 
ST. PAUL 








MISSOURI 





COWGILL & POPHAM. 

Attorneys and Counselors at Law | 
Commerce Building 
Kansas City, Missouri 
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WILLIAM E. STRINGFELLOW 
Donnell Court. ST. JOSEPH, MISSOURI 

Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preierred Accident, Royal mag Stand. 


ard Accident, Union Indemnity, U. S. Auto, 
Ins. Exc. 








D. W. BURROUGHS 


ATTORNEY AT LAW 
Specializing in Automobile and 
Casualty Adjustments 
Phone, Main 2246 
440 Planters Building 
ST. LOUIS, MISSOURI 





NEW JERSEY 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 


George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 




















Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


JAMES L. MURRAY 
AMERICAN CENTRAL LIFE BLDG 


INDIANAPOLIS 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bidg. 
GRAND RAPIDS 








LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 


SAMUEL M. HOLLANDER * 
COUNSELOR AT LAW 


of C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 


Ch lh. 





Specialist: in the Law on Breach of Warranty 
and General Insurance Cases 














NORTH CAROLINA 


CALE K. BURGESS 


Insurance Investigations, Adjust- 
ments and Litigation 


RALEIGH 

















EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance deta Bide 
751-760 Consolidated Bld: 

INDIANAPOLIS 





THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 








OHIO 




















HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 








JOHN H. KIPLINGER 


Lawyer 
American National Bank Bldg. 
RUSHVILLE 


Specially equipped to handle insurance in- 
ae ee work, par- 





ticularly in southeastern Indiana ~ 





MINNESOTA 


HOWARD M. CROW 
ATTORNEY AT LAW 
LEADER BUILDING 


CLEVELAND 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 











Rees H. Davis Fred J, Young Clare M. Vroomas 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
Guardian Bldg. 
CLEVELAND 
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A Directory of poy conan ae Aameanage Specializing 


SOUTH DAKOTA 
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Vroomas 











McNulty, Williamson & Smith 


Lawyers 
DAKOTA NATIONAL BANK BUILDING 
ABERDEEN, SOUTH DAKOTA 





JOHN H. McNEAL 
Trial Lawyer . 

1367 E. Sixth St. Cleveland, 2 
Representing— ontiner ital Cas. Co.; Zurich 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.: 
Central West Cas. Co.; New Amsterdam 

Cas. Co.; Republic Cas. Co.; U. S. Guar. 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 
many others. 

—_ 





KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











| MATHEWS & MATHEWS 


Attorneys At Law 
| 25 North Main Street 
} DAYTON 








KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Duan 


Sioux Falls 
Genera] Counsel Western Surety Co. 








TENNESSEE 





WILLIAM HUME 
NASHVILLE 





THE NATIONAL UNDERWRITER 








DENMAN, MILLER & WALL 
TOLEDO 











| Hareid Harold W.. Frazer 
Hampton G. Wall George R. Effler 
John W. Winn, Fs a Shumaker 


. T. Hanley 
Fraser, Hiett, Wall & Effler 
ATTORNEYS 
juite 710 Home Bank Building 
TOLEDO, OHIO 


Stanley J. Hiett 








Marshall, Melhorn, Marlar & Martin 


1632 aoe Spiteer Building TOLEDO 
Edwin J. Marshall John A. Smith 

Donald F. Melhorn Thomas J. Lynch 

Thomas O. Marlar Leland H. Notnagel 

Ray Martin . A. Zinn 

Albert T. G Henry R. Bloch 


Elwyn G. Davies John M. Kiskadden 








Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 











OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








SOUTH CAROLINA 


WASHINGTON 
ROBERTS & SKEEL 
John W. Roberts E. L. Skeel 
N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 
SEATTLE 





WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Meek & Renshaw) 
Huntington, West Virginia 








WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 
MADISON 











BLOODGOOD KEMPER & BLOODGOOD 
389-284 East Water Street, 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








CORNELIUS OTTS 


LAWYER 
SPARTANBURG 








COLEMAN, MURPHY & McCAULEY 
5011 Plankinton Bldg. 
MILWAUKEE 
Specialized in Insurance 

Practice 15 years ‘ 














with company executives in New York 
on Jan. 18. 

Indications are that this committee 
will not be in complete harmony, the 
two representatives from Washington 
having entirely different versions to tell. 


They are Evart Lamping and Joseph 
Seeley. | 
The members from the Pacific Board | 


H. Rhoads, 


making the trip east are F. 


Clifford Conly, chairman executive com- | 


McClure Deans 


Thomas H. 


mittee; 
and 


Kelly, William 
Anderson. 


Complete Report on Sacramento 


Engineers of the National Board are 
completing their reports on their re- 
cent survey of Sacramento, Cal. This 
is the first investigation made of this 
city in more than seven years and dur- 
ing that time numerous improvements 


have been completed, which has also re- 


sulted in a reduction in the number of 
alarms In 1926 Sacramento was one of 
the winners of the Ince trophies for fire 
loss reduction. 
Los Angeles Insurance Survey 

LOS ANGELES, Jan. 11.—Under the 
direction of E. L. Spencer, manager of 
the insurance department of the C. C. C. 


Tatum Realty Organization, an extensive 
census and insurance survey which will 
include the entire metropolitan area of 
Los Angeles has been undertaken and 
will be carried on throughout the en- 
suing year. It will be made block by 
block and will be valuable’ to property 


|} is the 


35 


owners and householders as it will give 
each individual accurate’ information 
to the ratio between the insurable 
values and the actual insurance carried. 


as 


Albert M. Warren, formerly of MiIl- 
waukee, Wis., will be associated with 
Mr. Spencer in the direction of the work, 


Adam Gilliland Retires 

Adam Gilliland, assistant manager of 
the Hartford Fire and the Hartford Ac- 
cident & Indemnity at San Francisco, is 
to retire after 53 years of service with 
the organization. Mr. Gilliland has been 
continually in' the service of the Hart- 
ford since he was 16. 


Bar Land Bank as Agent 


OLYMPIA, WASH., Jan. 11—That the 
Federal Land Bank of Spokane is with- 
out authority under the statutes of this 
state to act as licensed insurance agent, 
opinion rendered by Assistant At- 
torney General Anderson to the insur- 
ance commissioner. 

While the commissioner pointed out in 
his query that the statutes permit state 
banks in cities of more than 5,000 popu- 
lation to act as insurance agents, and 
that the national banks are given this 
authority by the Federal Reserve Act of 


1913, the opinion holds the Federal Land 
Bank is distinet from either classifica- 
tion. Its stock is largely held by ranch- 
ers in Washington, Idaho and Montana. 

T. BE. Ford, special agent for the Amer- 
ica Fire Group in Utah and southern 
Idaho, has resigned to again enter the 
local agency field 
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NO AGREEMENT 
Committees of E. U. A. and Boston 
Board Hold All-Day Conference 
Without Any Results 


IN BOSTON 





11.—The special Bos- 
ton committee of the Eastern Under- 
writers Association, headed by Nevett 
S. Bartow of the Queen, came to Boston 
Thursday to discuss fire insurance con- 
ditions in this city. So far as can be 
learned, the Eastern Underwriters As- 
sociation and the Boston Board special 
committee are little nearer reaching any 
solution of the commission conditions in 
this city than they were a year ago. 


BOSTON, Jan. 


The E. U. A. was represented at the 
meeting by Nevett S. Bartow, Queen, 
chairman; Guy E. Beardsley, Aetna 


Fire; Paul L. Haid, American Fore; Ed- 
mund Winchesfer, Boston and Old Col- 


ony; Edward T. Cairns, Fireman’s 
Fund; George W. Cowee, National; H. 
S. Poole, Home of New York; C. H. 


Yunker, Crum & Forster; W. F. Dooley, 
America Fore; James Wyper, Hartford 
Fire; E. S. Archer, Great American. 

The Boston Board special committee 
was composed of President William 
Gilmour, John J. Cornish, 
Dewick, Herbert G. Fairfield, H. A. 
Kneeland, George B. Proctor and Clif- 
ford H. Rice. 

The E. U. A. 
Boston 
in Boston proper, 25 percent for outside 
business, and 30 percent on preferred 
risks. 

The discussion continued through the 
day, each side advancing certain conces- 
sions, but no definite conclusions were 
reached on any point, and the 
ence adjourned, to be called 
again in the near future. 


as desired for 


scale 


Would Probe Fire Rates 


BOSTON, Jan. 11—The question of 
fire insurance rates in Massachusetts was 
taken up briefly by Governor Fuller in 
his annual message to the legislature, 
with a suggestion that the legislature in 
consultation with the insurance commis- 
sioner investigate this matter, “in view 
of the fact that complaints have been 
made to the insurance department on 
account of the recent increases in the 
fire insurance rates.” 


confer- | 
together | 


| will 
| legislature 


Frank A. | 


calls for 20 percent commission | 


| the 


NEW RATE REGULATION FIGHT 


Decision in Missouri Rate Case Inspires 
Baltimore Real Estate Board to 
Renewed Activity 





BALTIMOR 11.—The decision 
of the United States Supreme Court, in 
which the court refused to interfere in 
a controversy between insurance com- 
panies and the insurance commissioner 
of Missouri over the latter’s authority to 
adjust fire insurance rates, has prompted 
a renewal of the fight for enactment of 
a rate regulation law in Maryland, ac- 
cording to members of the Real Estate 
Board of Baltimore, which sponsored 
such a bill at the last session of the 
legislature. 

Commissioner Benson was opposed to 
the bill, and opposition was also encoun- 
tered among rural legislators, as the bill 
was opposed by local mutuals. It was 
killed in the senate committee. 

“If high rates are continued, the Real 
Estate Board proposes to go before the 
legislature in 1929 with a carefully pre- 
pared fight for a bill granting the state 
commissioner power to adjust rates. We 
avoid mistakes made at the last 
and, among other things, 
confine provisions in the bill to Balti- 
more city only,” said C. Nelson Dugan, 
chairman of the insurance committee of 
the board. 

Charles H. Roloson, 
the Baltimore Fire 
writers’ Association, 
in the city, said that a readjustment of 
rates was being made _ continuously, 
based on losses and premiums. The ex- 
perience of one year, he asserted, is not 
sufficient for the adjustment of rates. 
A period of several years is required, 
he said. Mr. Roloson said he did not 
expect any material cut in rates in the 
near future. Commissioner Benson de- 
clined to discuss the court decision in 
Missouri until he had studied 
it at Jength. 


E, Jan. 


secretary of 
Insurance Under- 
which fixes rates 


Ce 


case 
Commissioner Taggart to Speak 


The Pittsburgh Insurance Club is ar- 
ranging for its annual dinner and dance 


at the Schenley hotel Jan. 30. Col. 
Matthew H. Taggart, Pennsylvania in- 
surance commissioner, will be the guest 
of honor. The committee in charge 
consists of Francis S. Guthrie, president 
| of the club; Charles A. Reid, secretary; 
W. B. Felter, Charles H. Bokman, k 
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to your clients 


| Better Ser vice when you use 


The COMBINATION 
AUTOMOBILE 
INSURANCE MANUAL 


The only manual that is complete 
COMPLETE—Rules, rates and instructions for all cover- 
cONVEN oneomte to automobiles of all types. 

NIENT—All necessary underwriting information 
in a single volume. Handy for desk or pocket use. 
Looseleaf pages easily and quickly changed. 

< TIMELY—Revised pages showing new data and changes 
| are issued, not periodically, but promptly as announced, 
al: ~ thus assuring that information is always up-to-date. 
4 
i] 





SCOPE OF EDITIONS COMPREHENSIVE—All possible requirements immedi- 
Field Edition covers ately and easily available: Rates, List Prices, Current 

¢ oe ae rem Po Values, Serial and Engine Numbers, memorandum, ap- 
he a ih hg plication and quotation, blanks, etc. 


stric , ~e Edi- 
gage WS ee aged, a EFFICIENT—Simplified Direct Quotation Tables show 
} country. at a.glance rates for Public Liability, Property Damage, 
Y) Oe Collision, Fire and Theft for all cars in general use. 
a SPECIFIC ATIONS ATTRACTIVE—Pleasing and Dignified in appearance. 
eb. , Page size, 7%4"x4% Has the substantial aspect of the bound book and the 
nia 2 ACL at standard Saxibitey of the loose-leaf. 
1 silk cloth. Ring beters DURABLE—Will not become soiled-looking and “‘dog- 


of leather or letherette eared.” Constructed to withstand unusually hard and 


Pos oe available if desired. constant service. 

i ECONOMICAL—wWorth while savings effected in time 
ier and effort and at nominal cost. 

z Quotations gladly submitted upon request, stating quantity required and district covered. 
 B AUTOMOTIVE SERVICE BUREAU 


Ds 210 South Hanover Street Baltimore, Maryland 










































‘ ; Automobile Insurance—Full Coverage—Alll in One Policy 
Plate Glass, Liability and Accident Insurance 

























Ak Capital Stock $250,000—Assets Over One Million 

Pe: Surplus to Policyholders Over Half Million 

“| Agents wanted in Ohio, Missouri, Kentucky, Michigan, J. R. Jones, 

: Tennessee, Kansas, Indiana, Alabama and Florida. Sec’y & Mgr. 
4: 


| | FIRE REINSURANCE 
| TREATIES 


j 3 Eagle Fire Insurance Company 
(NEW JERSEY) 


: Baltica Insurance Co., Ltd. 
; 1 | (DENMARK) 


Franklin W. Fort - 





Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARE, N. J. 











4 National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufae- 
turing and mercantile properties throughout the following states: 


a Michigan Indiana Kansas 
‘° Wisconsin Illinois Kentucky 
ij’ ; Minnesota lowa Tennessee 
oS By Ohio Nebraska Oklahoma 
Missouri 
Managed by 









i «so. G. Hubbell H. B. Chrissinger 


176 West Adams St., Chicago, IIl. 


R. L. Thiele 






























W. Sippell and John C. McCarthy, | Liabitity, will be the principal speg,. 


chairman of the committee. 


New Deputy Commissioner 

Charles H. Graff of Kittanning has 
been appointed first deputy insurance 
commissioner of Pennsylvania. He 
takes office Feb. 1. The post of first 
deputy has been vacant since 1923. A. 
G. Costello, second deputy, will con- 
tinue in charge of the Philadelphia of- 
fice. 

The new insurance deputy for eight 
years was identified with the state bank- 
ing department of Pennsylvania. Be- 
tween 1917 and 1925 he filled the posi- 
tions of examiner, first and second 
deputy banking commissioner. In Sep- 
tember, 1925, he resigned to become 
vice-president and treasurer of the At- 
lantic Safe Deposit & Trust Company, 
Atlantic City, N. J. 


Sets Adjusting Record 


William R. Robins, who has been as- 
sociated with the Central Fire of Balti- 
more since March 6, 1922, made his 
10,000th satisfactory loss adjustment for 
his company recently. Mr. Robins has 
been adjusting losses for the past 44 
years. 


Form Gloversville Local Board 

S. Elmore Burton of Gloversville, N. Y., 
is the new president of the Insurance 
Agents’ Association of Gloversville, just 
formed by local agents of that city. 
Other officers are: Vice-president, Robert 
Gabeler; secretary-treasurer, Leslie Frye. 

Purpose of the association is to estab- 
lish and enforce sound methods and 
legitimate practices in insurance under- 
writing. 


Stone Is Exchange Speaker 
BOSTON, Jan. Sdward C. Stone, 
United States manager of the Employers 
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| Friday evening at the annual dinner ; 
baw New England Insurance Exchange 


Change in Providence Agency 


PROVIDENCE, R. I., Jan. 
Paige & Co. of Providence, 
of the leading agencies of the state, 
nounces that Earl T. Paige has 
admitted to membership in the firm, Th! 
new member has had considerable «) 
perience in insurance company }h 
offices and in his new position will Bin 
special attention to the management ¢ 
office detail and the arrangement of », 
usual forms of coverage. 


Eastern Notes 


The E. B. DuVal & Co. agency of By 
timore has moved from the Abell buily 
ing to 7 St. Paul street. 

One-half interest in the Wells & Py. 
ter agency, Johnstown, N. Y., has jug 
been purchased by Donald C. Croq 
Wells & Potter was the oldest ageney 
in the city. The new firm will be know 
as Wells & Cross. 

Samuel M. Irwin, prominent insurang 
man of Altoona and Johnstown, Pa.,, hy 
started his third year as lieutenant-goy. 
ernor of Kiwanis in that section of th 
state. He was signally honored hen 
at a recent meeting of the Altoona Cli 


New England Notes 


The American Automobile Fire of & 
Louis has been admitted to Massachy. 
setts and has appointed Robert J. Pig. 
son of 40 Broad street its Boston agen 

Warren S. Colgrove, in 1906-1908 as. 
sistant secretary of the Boston Boar 
and since that time a general adjuste 
in Boston, died at his home in Newton. 
ville, Mass., Saturday night. 


David Oppenheim, aged 47, a clothing 
dealer im Lawrence, Mass., was held t 
the grand jury on the first ‘of two counts 
charging him with burning his establish. 
ment and stock in Lawrence Dec. 28 with 
intent to defraud insurance companieg 
There were two fires in the store with 
36 hours. The damage amounted to som 
$21,000. 








IN THE CANADIAN FIELD 

















AGENT SUBJECT TO PENALTY 





Ontario Superintendent of Insurance | 


Defines Situation on Un- 
licensed Insurance 


TORONTO, Jan. 11—R. Leighton 
Foster, superintendent of insurance of 
Ontario, has defined the situation in re- 
gard to the provisions of the Ontario 
law with respect to unlicensed insurance 
and the pitfalls awaiting the agent who 
aids in the negotiation of contracts of 
fire insurance with unlicensed companies 
through non-resident brokers. The au- 
thority, he states, of a licensed agent or 
broker, other. than a so-called special 
broker licensed under the act, is lim- 
ited to acting as agent for or dealing 
with licensed insurers. Not only is an 
agent who exceeds his authority so lim- 
ited liable to have his license canceled 
or revoked for the contravention of the 
act, but there are other penalties. 


Agent Liable to Fine 


Any person who solicits any risk or 





| Scotia, 
| Edward 


issues or delivers any policy or receives | 


or negotiates for any 
half of, or as agent for, an unlicensed 
insurer, or who receives directly or in- 
directly any remuneration for so doing, 
is guilty of an offense under the act and 
liable to penalties of not less than $20 
and not more than $200 for every of- 
fense. 

A section of the act provides “that 
an agent or broker shall be personally 
liable to the insured on all contracts of 
insurance unlawfully made by _ or 
through him directly or indirectly with 
any insurer 


. | 
not licensed to undertake 


insurance in Ontario in the same man- | 


ner as if such agent or broker 
the insurer.” The only 
where a special broker’s license is issued, 
after rigid scrutiny, which permits the 


were 


negotiation of fire insurance contracts ' 


exception is | 


° jan 
premium on be- | 


on Ontario property with unlicensed in 


| surers for persons other than the broker 


Winnipeg Bowling League 

WINNIPEG, Jan. 11.—The seconé 
series of the Fire Insurance Bowling 
League started off last week. The fea- 
ture of the evening was a record score 
piled up by George Bradley of C. H. Me- 
Fadyen & Co., who managed to strike 
out in fine style for a total of 278. He 
made seven strikes to begin with, and 
then made a spare on the eighth. His total 
score for the three gamés totaled 673. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week enéd- 
ing Dec. 28 are estimated at $144,000, as 
compared with $431,400 for the corre 
sponding week of 1926. 

According to the same _ source, fire 
losses in Canada for December, 1927, are 
estimated at $1,947,250, as compared with 
$3,010,650 for the corresponding month 
of 1926. The losses are divided by 
provinces as follows: Alberta, $72,500; 
British Columbia, $37,000; Manitoba, 
$15,000; New Brunswick, $58,000; Nova 
$45,000; Ontario, $45,000; Prince 
Island, not given; Quebet, 
Saskatchewan, $137,000; with 
estimate of $500,000 for unreported 
losses, making up the total. Fire losses 
for the year to Dec. 28 are estimated at 
$21,099,950. 


$768,000; 


Suspect Incendiarism in Quebec 

QUEBEC, Jan. 11.—Fire was disco 
ered last week at the foot of the stair- 
way in the Quebec Seminary, but wat 
quickly put out without much damage 
The Quebec Seminary is one of the most 


up to date institutions in Quebec, and 
many priests have been trained there. 
There were no students in the building 
at the time, as the school was closed for 
vacation. Coming after the disastrous 
fires which have occurred in the past 
two weeks to Roman Catholic institu 
| tions, much excitement was caused 
among the seminary staff, as it was 
thought to have been of incendiary 
| origin. The police are investigating the 
loss. 
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DIRECTORY - OF - RESPONSIBLE 


i x A~- DIRECTORY OF -] 
INDEPENDENT ADJUSTERS _, 







































COLORADO, WYO. AND N. MEX. 








INDIANA 








«= F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 

All Modern Coverage 
a Gas & Electric Bidg., Denver, Colorado 
arson Natl. Bk. Bldg., Albuquerque, N. M. 





DISTRICT OF COLUMBIA 


AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC. 

Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


Automobile & Casualty Claims 
Immediate Alarm Card Service 














NICHOLS COMPANY 


ERESTIGATIONS & ADJUSTMENTS 


INSURANCE ae * ge agg 
D. C.—Md.—Va.—W. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 





V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 














ILLINOIS 





MATTHEW J.O’BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVESTIGATIONS & ADJUSTMEN 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICA ~. 








KOERTS & KITTS 


INSURANCE ADJUSTERS 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 
CHICAGO 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 





IFORNIA ILLINOIS MINNESOTA OKLAHOMA 
CAL 
SS 
Chicago Office: 1027 Insurance Exchange FIRE AUTOMOBILE THE FULLER ADJUSTMENT COMPANY 
JOHN F. BLYTHING J .- F LYMAN HANES, Inc. Prompt Adjustment Services 
ADJUSTER . OSTER G 1 Adjust Provided in Oklahoma 
= aay yo INSURANCE ADJUSTER for patent heel ~yummepiee Okla 
Tecker 9942 617 First National Bank Bldg. Sten Sv an ae’ Bldg. 
Just Automobile Adiuspments SPRINGFIELD DULUTH, FARGO and MINNEAPOLIS Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 








MAIN & BAKER CO. 
General Adjusters 


Minneapolis Duluth 








MISSOURI 


MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
309 Bonfils Bldg , Kansas City, Missouri 
.» Oklahoma City, Olda. 
ig. -» Tulsa, Oklahoma 





t7 Insurance B 


640 Kennedy B 











A. B. HARRIS 


Adjuster 


Sharp Bldg. Kansas City 


TEXAS 


Bates Adjustment Company 
“We have served the companies for 
more than twenty-six years” 





thoes : Gry. Oldahome ; —— 
Amarillo, Texas} ‘Tyler Tes Toanes and wiki 








H. L. LIVINGSTON 


Insurance Adjuster 


Specializing in Health & Accident and 
life claims. 
Rates and reference furnished upon request 


Coleman Texas 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 











Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

201 Union Trust Ley: SOUTH BEND 
. 0. Box 617 





IOWA 





SHAN CAMPBELL 


AUTOMOBILE 
ADJUSTER & INVESTIGATOR 
Phone Market 3957 








Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 








A Specialty 313 Iowa National Bank Bidg. 
175 West Jackson Boulevard DES MOINES 
CHICAGO 
MICHIGAN 
Fire Auto Casualty 


A.H. DINNING COMPANY 


Ins~rance Adjusters 








WILSON S. 


LEVENS 
% 


ADJUSTERS 
PEORIA 








Central Adjustment Bureau 


Room 
Mercantile Bank Building 
Quincy, Ill. 
Adjustments and Inspections for 


insurance companies. 
Illincis, Iowa & Missouri 

















T. A. MORREY 
Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 





NEW YORK 





SYRACUSE AUTOMOBILE 
ADJUSTMENT BUREAU 
Onondaga County Savings Bk. Bldg. 
Syracuse, N. Y. 
Investigations, adjustments, inspections and 


insurance credit reports, central and northern 
New York territory. 








The Central Ohio Adjustment Bureau 
THE COLUMBIAN BUILDING 
Columbus, Ohio 
W. C. BEATTY, Mgr. 
ADJUSTMENTS, INSPECTIONS, 




















G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bidg., 
DALLAS, TEXAS 











WISCONSIN 





Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 








MATTHEW J.O’BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVEST & ADJUSTMENTS 
L CASUALTY LINES 








M. poo Mgr., Milwaukee Branch 
490 ¢ BROADWAY MILWAUKEE 
WILSON S8. 


LEVENS 


AND COMPANY 

















LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 





Adjuster for Companies in N. W. Ohio and 
Southern Michigan 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 


Automobile -- Fire -- Marine FOR INSURANCE COM PANIES grt dl 
944 Free Press Building Specializing in Automohile Losses and 
DETROIT, MICH. Liability Claims 
Phone Randolph 0481 | ; 
OHIO 
THOMAS T. NORTH 
W. A. GIBSON The General Insurance Adjustment Co. ee Senne 
ADJUSTERS Automobile and Side Line Losses 
, Second National Bank Bldg. A Specialty 
1305 Cadillac Square Bldg. A. E. S. PRIOR, Mgr., Milwaukee Branch 
DETROIT TOLEDO ae ne ILWAUREE 
Fire, Auto, Burglary and Inland Marine Clifford L. Rose, Mgr. 
WILSON S. O. J. MARSH NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway Phones-Broadway { jt 4 
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Times Change. Are You 
Keeping Pacer 


A Progressive Agent Talks 


‘‘Many insurance agencies and 
insurance companies are still 
thinking in terms of the old 
bicycle days but you'll note that 
those that are really going ahead 
are not afraid of new ideas. My 
insurance business is paying me 
well and is getting better every 
year but I don’t believe any busi- 
ness can continue to be successful 
unless it keeps up with the times. 


‘‘What casualty company do I 
represent? Why, the London 
Guarantee and Accident Company. 
There is an organization that has 
the same ideas about keeping up 
with the times that I have.”’ 


Agents interested in a Casualty 
company progressive in every 
sense of the word may communi- 
cate with the Agency Department 
for details concerning a contract. 


Head Office 


55 Fifth Ave., New York 
C. M. BERGER, United States Manager 


8 ACAMENM 
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DETROIT RESTRAINING 
ORDER IS DISMISSED 


Michigan Department, However, 
Will Not Concede Justification 
for Raise 


DEFENDED BY SCHOFIELD 


Action Was Brought By Motor Club to 
Prohibit Increase in Auto- 
mobile Premiums 


DETROIT, Jan. 11.—The restrain- 
ing order in the Wayne County Circuit 
Court prohibiting 41 insurance com- 
panies from making effective rate ad- 
yances in Michigan on public liability 
coverage has been dismissed by Judge 
Clyde I. Webster at the request of the 
petitioner. While no formal statement 
of the reason. for withdrawal of the pe- 
tition was given it is understood that 
there was no basis for continuing this 
action under the laws of this state. 

Abandonment of the court action 
launched by the Federal Motor Club of 
Detroit, “service” organization of the 
Casualty Association of America, auto- 
mobile reciprocal, will have no effect on 
the state insurance department’s pro- 
test of the new rates, according to offi- 
cials of the department. The department 
had absolutely no connection with in- 
augurating the court action, it was em- 
phasized, the petition for a restraining 
order having been signed by Lawrence 
M. Goodman, manager of the reciprocal 
which operates the Federal Motor Club. 


State Doesn’t Concede 


Officials of the department, however, 
are not ready as yet to concede that the 
companies are justified in raising Michi- 
gan rates despite their arguments to 
that effect. As had been expected, E. E. 
Robinson of the National Bureau of 
Casualty & Surety Underwriters wrote 
the department last week in regard to 
its questioning of the new rate schedule 
on public liability business. In his let- 
ter, Mr. Robinson explained that the 
loss ratios reported to the department 
and cited in its protcst are not a true 
basis for making sates. He declared 
that the companies have suffered a loss 
ratio on a “pure premium” basis amount- 
ing to 61.2 percent while their expense 
ratio has been 38.8 percent. The five 
year average loss ratio shown in reports 
to the department is about 44 percent 
up to the beginning of 1927. Ic is also 
Mr. Robinson’s contention that there 
has been a decided trend toward a 
higher loss ratio during the past year 
and that this must be considered by the 
actuaries in establishing a fair rate 
which will not prove ruinous to the 
companies. 

Costs Legitimate 


Costs of adjustment and litigation are 
also legitimately included, it is main- 
tained, and all of these facts in the pos- 
Session of the companies create an en- 
titely different picture of the situation | 








AUTO DEATH RECORD. FOR 
NOVEMBER ENCOURAGING 


HOPE FOR GOOD YEAR TOTAL | REVAMPS GEORGIA CASUALTY | 


National Safety Council Report Shows 
Increase in Home Fatalities to 
58 a Day 





A decided reduction in the fatalities 
from automobile accidents reported dur- 
ing the month of November is noted in 
reports of more than 110 cities in eight 
states to the National Safety Council. 
There were 72 deaths each day of No- 
vember, 1927, in the United States, com- 
pared with 77 a day in November, 1926, 
and 80 a day in November, 1925. The 
good record of November improves the 
outlook for the year. It is hoped that 
the total increase for 1927, which has 
been predicted at 4 percent over 1926 
will not be more than 3 percent. If 
such is the case it is estimated that the 
1927 total will be approximately 24,000 
killed due to automobile accidents in 
the United States. A recent release 
from the census bureau shows an esti- 
mated total for 1926 of approximately 
23,500 fatalities in which automobiles 
and motorcycles were involved. Among 
the larger cities whose records for the 
first 11 months of 1927 shows improve- 
ment over the same period of 1926 are 
Boston, Cleveland, St. Louis, Rochester, 
Dayton, Duluth, Fall River, Fort 
Wayne, Hartford, New Bedford, New 
Haven, Norfolk, Portland, Waterbury 
and Wilmington. 


to the National Safety Council, in- 
creased in November to 58 each day in 
the United States. This was an increase 
of eight a day over the record for Oc- 
tober and an increase of five a day over 
the record of November, 1926. Decline 
in deaths from suffocation and asphyxi- 
ation are recorded, while an increase 
was made in deaths due to falls, burns 
and scalds. 








than that painted by a bare citation of 
the losses paid and premiums collected 
such as are contained in the reports filed 
with the department. The average in- 
crease in rates for Michigan is abovt 13 
per cent, it was stated, which is notice- 
ably lower than the average increase 
for the entire country, which amounted 
to 1634 percent. 

Following the hearing, Vice-President 
E. J. Schofield of the Standard Accident 
(one of the companies mentioned in the 
petition) who is also president of the 
Michigan Insurance Federation, issued a 
statement which appeared in local news- 
papers and which called attention to the 
decided inaccuracy of statements issued 
regarding the alleged incorrectness and 
unfairness of premiums charged by 
companies for automobile insurance. 

Figures Are Incorrect 


“The conclusions announced have 
been based upon figures which are ad- 


mittedly incorrect and incomplete,” Mr. | 


Schofield said. “The statements made 
by employes of the insurance depart- 
ment of the state of Michigan have been 
based upon figures filed with that de- 
partment in annual statements, which 
figures are not compiled in such a way 
as to be useful to an actuary for rate 
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PRESIDENT MITCHELL 
CUTS OUT DRIFTWOOD 











New Official Is Now Reconstructing the | 
Organization—Financial Statement | 
Will Soon be Issued 





Harry C. Mitchell, the new presi- 
dent of the Georgia Casualty, was in 
Chicago last week taking steps to re- 
build the Chicago organization and to 
appoint a new manager there, leaving 
the matter in charge of Attorney John A. 
Bloomington, who was empowered to 
employ a first class man. In the mean- 
time J. A. Lewis, Newark, N. J.,. who 
has charge of the territory there, is 
representing the home office and is look- 
ing after the Chicago district. 

President Mitchell is rapidly cleaning 
up the outstanding obligations of the 
Georgia Casualty and is whipping the 
organization into shape. Kidder, Pea- 
body & Co., investment brokers of New 
York, have marketed the stock and 
some $1,500,000 new money has been 
put into the till. This was accom- 
plished without any promotion expense. 
President Mitchell has Joseph Frog- 
gatt & Co., the public accountants, over- 
hauling the books and in the near fu- 
ture a new financial statement will be 
rendered. He declares that when the 
statement is out it will be convincing 
evidence that the Georgia Casualty can 
be relied on to carry through, meet its 


Cutting Out the Driftwood 


President Mitchell says that there was 
a good deal of driftwood in the organ- 
ization and this is being cleaned out. 
The head office was over officered and 
throughout the territory there were 
some men who were not up to standard. 
The fact that New York investors have 
gone into the company indicate their 
confidence in Mr. Mitchell and the fu- 
ture of the organization. He states 
emphatically that he is not backed by 
any other company as the stock was 
sold in the open market through the 
customers of brokerage houses. 








making purposes. No actuary educated 
and properly functioning could use fig- 
ures in the annual statement as a basis 
for the promulgation of rates. 

“While it is a fact that the laws of 
Miehigan do not give the insurance 
commissioner the right to supervise 
rates as he has stated in his interview 
of Jan. 4 nevertheless the rates used by 
companies in Michigan are procured by 
exactly the method utilized in procur- 
ing rates in other states where there is 
state supervision of the rates. It is ob- 


business that all insurance companies 
shall know the exact cost of doing busi- 
ness. It is obvious to any business man 
that the charging of a rate lower than 
that necessary as a matter of cost would 
be business suicide and to charge a rate 
higher than is necessary or is cared for 


KIRKPATRICK SPEAKS 
TO ST. PAUL CLUBMEN 


Outlines History and Fundamen- 
tals of Casualty Insurance 


in Talk 


HITS CHEAP INSURANCE 





Over 96 Percent of Insurance Taxes in 
Minnesota Goes to General 
Fund 


A. L. Kirkpatrick, secretary and treas- 
urer of the Casualty Information Clear- 
ing House, delivered a speech before 
the Lions club in St. Paul on Jan. 9 
which he repeated before the Rotary, 





the next three days. 








ty the severe competition. 
| 

Defends Rates | 

° | 

“For the bureau companies which 
have been attacked in this controversy | 


(CONTINUED ON PAGE 
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Exchange, and Kiwanis clubs during 


A. 


L. 


KIRKPATRICK 


In his talk, Mr. 
Kirkpatrick outlined the history and 
fundamentals of casualty insurance, say- 
that the total casualty premiums 
written in 1900 was approximately $25,- 
600,000 compared to the $1,000,000,000 
written in 1927. 

_“The problem of insurance,” said Mr. 
Kirkpatrick, “is one involving the theory 
of probability. First, of determining the 
probability that a given contingency will 
occur in a given risk, and if it does 
occur, its probable cost to the insurance 
company.” 


ing 


Explains Experience Data 


He explained how the experience data 
of insurance companies is kept accord- 
ing to a very detailed statistical plan. 
He explained how the rates in the vari- 
ous cities are figured according to the 
experience and hazards involved. He 


said that in territories where there are 
less than 5,000 automobiles insured the 
past experience is almost of no value 
whatever in predicting future rates. It 
i in territories 


is only in where the com- 
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panies have in the past insured 50,000 
or more cars that the prediction is ac- 
curate. The experience of a single line 
is very limited in the casualty business, 
so the companies pool their experiences 
and charge the same rate. In most other 
lines of business any effort toward price 
fixing or exchange of data which in any 
way might be used to hold up prices 
would be regarded as violation of the 
anti-trust laws. There was a time com- 
petition in the insurance business was 
regarded the same as competition in any 
other business. It became recognized 
that soundness should be considered in 
selecting the insurance carrier. If the 
premiums should prove inadequate to 
pay the risk assumed, the coverage is 
useless. 


Laws Encourage Pooling 


Mr. Kirkpatrick said that under the 
laws of practically all of the states the 
companies are permitted and even en- 
couraged to pool their experience and 
underwriting judgment. The Minne- 
sota statutes require the fire companies 
and casualty companies writing work- 
men’s compensation to maintain a bu- 
reau under supervision of the insurance 
commissioner for the purpose of accu- 
mulating their experience on those lines. 

Mr. Kirkpatrick commented on the 
principles underlying taxation of insur- 
ance. He told his audience that in 1926 
the taxes paid by insurance companies 
to Minnesota amounted to $1,614,827. 
The amount spent for service to policy- 


holders in the state, principally for 
maintenance of the insurance depart- 
ment, amounted to only $61,914 or 


3.83 percent. The remaining 96 percent 
was devoted to-the general fund of the 
state. 

Exposes “Cheap” Insurance 


The subject of “cheap” insurance was 
treated by Mr. Kirkpatrick. He said 
that the chances of making a saving in 
insurance is about the same as in other 
businesses, and gave the quotation, 
“There is no product under the sun but 
what someone can make it worse and 
sell it for less.” In every manufacturing 
industry it is generally recognized that 
the large scale producer is the most 
economical one. The source applies to 
insurance, “The great, strong companies 
are in position to employ the best brains 
available as underwriters to select their 
risks, as adjusters to appraise and set- 
tle their losses, as attorneys to defend 
their policyholders in suits brought 
against them. If personal ability has a 
value anywhere it counts most of all in 
the insurance business.” 


Stockholders’ Share Small 


Mr. Kirkpatrick showed how the 
elimination of dividends to stockholders 
was not such a productive source of 
saving, although some insurance com- 
panies pay as high as 30 percent. Twen- 
ty percent dividends paid on the capital 
stock does not represent a 20 percent 
surcharge on the premiums paid by the 
policyholders. “The dividends paid to 
stockholders during the last five years 
by the 31 largest, strongest and most 
profitable companies have actually been 
less than the taxes paid by them and 
equal to less than 3 percent of their 
premium income. If the stockholders’ 
dividends had been taken from them al- 
together and instead returned to policy- 
holders, the latter would have received 
an average of less than 3 percent reduc- 
tion in their premiums. This does not 
allow for a very fertile field for those 
who would undertake to provide cheap 
insurance.” 

Mr. Kirkpatrick pointed out that in- 
surance is not a commodity which you 
can buy, pay for and receive and take 
home with you. It consists of two 
things, indemnity and personal service. 
In stressing his point, Mr. Kirkpatrick 
said, “If you are faced with a lawsuit 
asking a judgment of $10,000, you 
wouldn’t shop around for the attorney 
who would handle your case the cheap- 
est. Your main interest is quality and 
service, the price is only incidental. My 
suggestion is that you apply the same 
principle in purchasing insurance. Se- 
lect the best agency you can find; place 





HUNT VICE PRESIDENT OF 
METROPOLITAN CASUALTY 


LEAVES U. S. CASUALTY POST 
Well Fitted by Long Experience in 
Claim Work for New Position as 
Head of Claim Department 





Earl R. Hunt, formerly with the 
United States Casualty, has been elected 
vice-president of the Metropolitan Cas- 
ualty and will head its casualty claim 
department. 

Mr. Hunt’s connection with the 
United States Casualty dates back. to 
1917, at which time he was placed in 
charge of its Chicago claim department. 
Two years later he was called to the 
home office as assistant manager of the 
claim department and in 1922 was made 
assistant secretary in charge of claims, 
which position he is now resigning to 
accept his new appointment. During 
his ten years with the United States 
Casualty he demonstrated conspicuous 
ability both in organization and ad- 
ministration of claim matters. 

Mr. Hunt’s legal experience opened 
when he became a member of the legal 
department of the Indianapolis Traction 
& Terminal Company in 1908. In 1911 
he became state adjuster and attorney 
for the United States Fidelity & Guar- 
anty at Indianapolis. From 1912 to 
1917 he served as superintendent of 
claims for the Prudential Casualty and 
Chicago Bonding. 

Mr. Hunt is a graduate of De Pauw 
University and Indiana law school and 
numbered among his classmates George 
E. Turner, Howe S. Landers and Claris 


Adams, all of whom have attained a | 


tional prominence in insurance an 


legal circles. 


Illinois Motor Casualty Figures 


The financial statement of the Illinois 
Motor Casualty of Springfield, Ill, has 
been completed. The capital is $200,000, 
net surplus $168,159, assets $535,647, lia- 
bilities $168,398. The company paid 
$30,000 in dividends as it did in 1926. 
The statement makes a very fine show- 
ing for this company. It entered Indiana 
last spring and has at present 130 active 
agencies with a state office in Vincennes, 
the Union Agency, with R. C. Phillippe, 
general manager, being in charge. It 
already has signed new contracts that 
will give it $100,000 new business for 
the year. The main factors in the com- 
pany are President J. L. Pickering and 
Secretary Paul W. Pickering, both of 
whom are high grade men in every way. 








your entire problem in its hands. You 
won't get cheap insurance. You'll pay a 
fair price. In the end you will find it is 
the cheapest.” 

Mr. Kirkpatrick concluded by saying: 

“The insurance business has its ideals 
and objectives, it provides indemnity in 
cast of misfortune and more important 
still exerts every available means toward 
the prevention of misfortune. 

“The insurance business long ago rec- 
ognized that an. accident prevented is a 
blessing while an accident compensated 
is an apology. 

“Those engaged in the life insurance 
business have not been content with the 
thrill and satisfaction that comes from 
presenting a widow with enough to 
guarantee the independence of herseli 
and her children. They have gone even 
farther and have accomplished remark- 
able results in the prolongation of hu- 
man life. The fire insurance companies 
haven’t deemed it enough to indemnify 
for loss sustained because of the rav- 
ages of the fire demon, but have under- 
taken a nation-wide fight aimed at the 
prevention of fires. And the casualty 
insurance companies guided by the same 
lofty ideals have contributed lavishly 
toward the work of preventing industrial 
accidents and more recently toward the 
prevention of accidents on the public 
highways.” 








CONTINENTAL CASUALTY 
EXPANDS EASTERN OFFICE 


H. G BROWN TO NEW YORK 
Appointed Eastern Agency Superin- 
tendent to Develop Field for Con- 
tinental and National Casualty 








The Continental Casualty announces 
the appointment of Harlow G. Brown 
as eastern agency superintendent, to 
be located at its New York City office, 
75 Fulton St. Mr. Brown will assume 
the responsibility of developing and 
supervising the company’s miscellaneous 
casualty, fidelity and surety business in 
eastern territory. Mr. Brown has been 
associated with the Continental Cas- 
ualty and its affiliated companies for 
more than ten years and is capable of 
handling not only the problems of the 
company but of the agents in his new 
field. The Continental is now prepared 
to develop the eastern territory ag- 
gressively and with this in mind has 
advanced one of its strongest home 
office agency men to this responsible 
post. 

In addition to the foregoing duties 
Mr. Brown will be given the responsi- 
bility of handling the agency work for 
the miscellaneous casualty, fidelity and 
surety lines of the National Casualty 
which commenced writing these lines 
as of Jan. 1 of this year. 

The Continental Casualty has just 
closed one of its most successful years. 
It now has a capital of $3,000,000 and a 
surplus of $3,000,000, and has set aside 
a contingent reserve substantially in ex- 
cess of $1,000,000. Its 1927 premium in- 
come was close to $14,500,000, being 
an increase in net premiums over 1926 
of approximately $1,200,000. 





Receiver for Littlejohn Companies 


Henson Robinson has been appointed 
receiver for the North America Mu- 
tual Union, the North America Protec- 
tive Corporation and the North America 
Benefit Corporation, mutual benefit as- 
sociations with headquarters at Spring- 
field, Ill., which had been operating very 
extensively throughout Illinois, offering 
life and accident insurance at ridicu- 
lously lew rates. The three companies 
have outstanding claims of $268,362 and 
cash and other assets of $3,881.13. A. C. Lit- 
tlejohn is president; Hugo W. Greb, sec- 
retary-treasurer, and C. Rapp, vice- 
president of the three companies. The 
companies are to be dissolved as a re- 
sult of the 1927 amendment to the cor- 
poration act which requires companies 
under the 1872 law organized as non- 
profit mutuals to dissolve or reincorp- 
orate under the supervision of the in- 
surance department. 


COMPULSORY RATE PROBE 
PROPOSED BY GOVERNOR 





BOSTON, Jan. 11.—The fairness of 
the rates now charged under the com- 
pulsory automobile liability law of 
Massachusetts may be brought before 
the legislature, if that body acts upon 
the recommendation made by Governor 
Fuller in his annual message that an in- 
quiry into this subject be made. 

The message also recommends a simi- 








FIDELITY LOSSES HAVE 7 
MATERIALLY INCREASEp 












RATIO IS STEADILY Rising 








Vice-President Cullen, Fidelity & p, 
posit, Reports Increase in Both 
Number and Amounts 





BALTIMORE, Jan. 11.—“As we take 
stock of what has transpired jn our 
business during the past year and the 
number of dishonesty losses reported? 
declared Vincent Cullen, vice-preg. 
dent Fidelity & Deposit, “dishonesty 
losses have not only increased in num: 
ber, but have materially increased in the 
aggregate, and our experts are makin 
a thorough study of the facts and fig. 
ures to explain just why there shouig 
be such a sharp increase, not Only in 
the number of fidelity losses, but in the 
amounts of the losses. 

“We are speaking only of the losses 
that have come to our attention because 
they are covered by our fidelity bonds 
Some idea, therefore, may be had of 
the large loss to business and the steady 
drain on the resources of corporations 
when we say that the extremely high 
losses reported to us this year are by 
no means larger than those unreported 
as a great number of employers do not 
use fidelity bonds. 


Criminal Calendars Are Index 


“We have only to refer to the crim. 
inal calendars, an unmistakable index, as 
to the number of defalcations daily com- 
mitted. You will then get some idea of 
the amount of funds misappropriated: 
but remember that a great number of 
defalcations do not reach the criminal 
court calendars—they are disposed of in 
one way or another before reaching that 
point. 

“When completed the compilation of 
our statistics for 1927 wiil show, I am 
certain, that the defaulters are getting 
away with larger sums, which is borne 
out by the fact that in a great many 
instances the amount stolen or enm- 
bezzled is considerably larger than the 
amount of our bond, which not only 
causes us a total loss, but throws a sub- 
stantial loss on the employer. 


Mostly Trusted Employes 


“You must bear in mind that the per- 
sons whom we bond are supposed to be 
‘hand-picked.’ They are, for the most 
part, trusted employes that have been 
investigated by the employer. In ad- 
dition thereto, they have been rigidly 
investigated by our company. Anyone 
might think that a very small percent- 
age of such employes were apt to go 
wrong, but even after all of this care 
our loss ratio covering dishonesty bonds 
is steadily rising. If, in view of all of 
this care, we are sustainting high losses 
on our fidelity bonds, what must be the 
losses on employes who are not put 
through such a rigid investigation? 

“There are many attempts to explain 
just why losses from dishonesty should 
be on the increase in a country where 
conditions are excellent, people genet- 
ally are very prosperous, working condi- 
tions are of the best, the standard ot 
living is very high and apparently every- 
body is working and is satisfied. Ap- 
parently the soundest and one of the 
oldest explanations is the much fe 
peated expression that ‘people will live 





lar inquiry in regard to workmen’s com- 
pensation rates. 


J. M. Hogle Has Resigned 


J. M. Hogle, manager of the American 
Employers in Chicago, has resigned. 
The office will continue in charge of 
Elmer C. Anderson, head of the surety 
department. Mr. Anderson will look 
after both the surety and casualty ends 
of the business. The American Employ- 
ers office will remain in its present lo- 
cation, the Federal Reserve Bank build- 
ing, until the expiration of its lease in 
June. 


beyond their incomes.’ ” 





New Company at Newark 


A new incorporation at Newark, N. 
J., is the Universal Indemnity, wit 
offices at 810 Broad street. It is to be 
formed with a capital of $1,250,000. The 
listed incorporators of the intended en- 
terprise are: Francis Child, Jehiel G. 
Shipman, D. T. Evans, Nellie G. Flyna, 
Ethel I. Jacobus, Anthony J. Salvadore, 
Wilbur L. Meigs, Francis P. Meeha®, 
Josephin C. Cubellis and C. Harrold 
Gascoyne. 
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FAILED BANK SALVAGE 
PERCENTAGES INCREASE 





Well Operated Surety Companies 
Find 1927 Returns Exceed 
Original Estimates 


MORE LATITUDE UNSAFE 


Amounts Involved in Last Year’s Fail- 
ures Larger Than Those for 
Preceding Year 


NEW YORK, Jan. 11.—Surety un- 
derwriters report a gratifying increase 
in the percentage of salvage recoveries 
from failed banking institutions under 
which depository bond claims were 
paid. When meeting claims of such 
character the average surety writing 
company includes among its assets the 
estimated salvage it anticipates deriv- 
ing therefrom, being liberal or con- 
servative in making such estimates ac- 
cording to the nature of its manage- 
ment. Companies that have reserved 
on a sane basis find their returns last 
year to have been substantially in ex- 
cess of their estimates, and net surplus 
accounts will benefit accordingly. One 
of the large offices takes no credit what- 
ever in its assets for anticipated sal- 
vages, waiting instead until these are 
actually received before including them 
in its returns. 


Should Not Be Too Liberal 


Satisfactory as are the salvage re- 
coveries in 1927, particularly those from 
banking institutions in the hands of 
receivers, yet it is not implied that 
greater freedom than has been shown 
in the writing of depository bonds 
within the past two years should be in- 
dulged in during 1928. In fact one of 
the strong corporations has notified its 
associates that henceforward it will not 
consider the issuance of a depository 
bond to any financial institution that has 
a combined capital and surplus of less 
than $500,000, and is cancelling reinsur- 
ance where this condition is not met. 


Suspensions Decrease 


In the first 10 months of last year, 
according to the tabulation of Federal 
Reserve Board, 572 banks throughout 
the country suspended, tying up $209,- 
783,000. In the same period of 1926 
suspensions totaled 686, with deposits of 
$187,339,000 involved. From this it will 
be noted that while the number of in- 
stitutions suspended from January to 
October, inclusive, last year, was con- 
siderably less than the number reported 
in the corresponding period of 1926, the 
deposits involved were far greater. For 
the entire year 1926 the total number 
of banks suspended was 956, with aggre- 
gate deposits of $272,488,000. Figures 
for the last two months of 1927 are not 
yet available. Hence it is impossible to 
make comparison with the record for 
the completed years 1926 and 1927. 


Consider Laws Too Lax 


In the opinion of surety underwrit- 
ers the large number of failures among 
banking institutions indicates that the 
laws governing their formation and 
Supervision are decidedly lax in many 
Tespects and should be strengthened 
without loss of time. Under the statutes 
of certain states it is possible to launch 
a financial corporation with the absurdly 
low capital of $2,000, and many states 
Permit their formation with capital of 
$10,000. The minimum requirement for 
a banking institution, in the view of 
surety men, should be $25,000; half 
capital and half surplus, and in addition 
there should be contributed a sum suffi- 
(CONTINUED ON PAGE 48) 








HARTFORD ACCIDENT TO 
HOLD NOVEL CONTEST 





AWARD FOR BEST INTERVIEW 





All Licensed Agents and Brokers Are 
Qualified to Enter Competition 
for Awards 





The Hartford Accident & Indemnity 
will offer awards for the best news- 
paper “interview” on matters of current 
interest in the casualty and surety busi- 
ness. All licensed agents and brokers 
in the United States are qualified to 
enter this competition. The awards are 
explained in more detail in the adver- 
tising columns in this issue. The novelty 
of writing an interview ostensibly for 
newspaper publication should make the 
awards of unusual interest to agents and 
brokers and will undoubtedly result in 
the company receiving many interesting 
papers. Contestants are given a broad 
selection of subjects and are asked for 
their opinions on many matters. The 
board of judges who is to choose the 
winner of the Hartford Accident & In- 
demnity awards are Clifton L. Sherman, 
editor of the Hartford Times: Winchell 
Smith, dramatist and Dr. H. Parker 
Willis, editor of the Journal of Com- 
merce. 








“FRAUD BOND” BUYERS 
CAN’T LOCATE COMPANY 





Smooth talking salesmen have been 
flooding the south side of Chicago in 
recent weeks with so-called “fraud 
bonds” purporting to be issued by “The 
Clearing House” whose offices are de- 
scribed in the “bond” as being in “New 
York and every state,” with no further 
address given. Most of the sales have 
been among Negroes operating small 
business establishments in that section. 
The bond was sold on a basis of $5 
down and apparently as many additional 
installments as the salesman thought he 
would be able to collect. The suspi- 
cions of the more intelligent Negro 
business men were aroused by reason of 
the low price at which the bond was 
sold and they began to make inquiry, 
but were unable to find out anything 
about the concern. The bonds were 
signed in ink by “N. A. Mann, presi- 
dent,” and countersigned in lead pencil 
by the salesman. So far as can be 
learned none of the buyers even found 
out the address of the salesman. 

The same outfit was operating quite 
extensively in Michigan a month or so 
ago and its operations were brought to 
the attention of the Michigan depart- 
ment, which was unable to locate the 
supposed insurer. 


Two Interests Conferring 


A special meeting of the Western 
Automobile Underwriters Conference 
rating committee is holding a meeting 
at Chicago this week with the casualty 
company committee on collision rates, in 
Western Union territory. The fire com- 
panies have lower collision rates than 
the casualty companies in the central 
west. An effort is being made to get 
the two interests together. 





Ralph C. Kelley Promoted 


Ralph C. Kelley, who for the last six 
years has been assistant manager of the 
claim department of the Ocean Accident 
in the Indianapolis office, has been made 
manager of the company’s claim depart- 
ment in its office at Peoria, Ill. He suc- 
ceeds C. N. Cuyler, who recently re- 
signed from the company’s service. 





Appointments in Iowa 


The New York Indemnity announces 
the appointment in Iowa of John M. 
Welch as general agent at Cedar Rapids; 
Herman C. Miller Company, general 
agent at Waterloo; J. M. Lynch Insur- 
ance Agency, general 
City. 


agent at Sioux |] 





LOCAL MEN COMPLAIN 
OF INCREASE IN RATE 





WESTERN CHIEFS PETITIONED 





Agents Are Puzzled to Find Way Out 
on Liability Line—End of 
Protesting Is Seen 





Local agents in many states have pro- 
tested to western department managers 
against the increase in public liability 
rates since the increase went into effect 
last month. The protests are condi- 
tioned in part by the size of the increase 
put into effect in any given territory 
and for the rest by the size of the 
agency making the complaint. Since 
western department managers are in the 
main powerless to have the increase set 
aside they are puzzled to know why the 
local men send their views on the mat- 
ter to western department offices instead 
of home offices. 

St. Louis and Kansas City, both of 
which have been “hot spots” for am- 
bulance chasing lawyers for a number of 
years past, have been particularly pro- 


ductive of protests against the increase | 


and suggested plans for writing the 
line withcut the increase. It is believed 
by some western department representa- 
tives that the companies in framing the 
rates for these cities have in part antici- 
pated future tendencies in jury awards 
on public liability cases. 


Preferred Risks Not Enough 


Not all western managers are in sym- 
pathy with the increase for the reason 
that they believe premium volume will 
be adversely affected and, therefore, 
their yearly quotas will be affected in 
the same degree. It is pointed out by 
these unsympathetic managers that pre- 
ferred risks alone cannot make money 
for any company. Preferred risks do 
not provide a large enough spread to 
permit the law of averages to function 
fully and do not produce a sufficiently 
large part of any year’s total premium 
volume to be of first importance if con- 
sidered apart from the total. 

It is believed by most casualty man- 
agers that after a period variously esti- 
mated at from six weeks to six months 
all protests will have ceased and the 
local men will be doing business as 
usual at the new rates for the line. They 
point out that so far as some cities are 
concerned the conditions obtaining in 
the courts were in part brought about 
by the local men themselves through 
their failure to organize associations 
with sufficient vigor properly to oppose 
the tendency towards large awards in 
liability cases. 


Landers Goes to Coast 


Following the resignation of V. A. 
Hancock, vice-president of the Metro- 
politan Casualty and manager of the 
San Francisco branch, Howe S. Landers 
of the firm of Landers & Landers, man- 
agers at Indianapolis of the Indiana 
branch of the company, has been sent 
to have charge temporarily of the San 
Francisco office, with the title of spe- 
cial counsel. Mr. Landers was secre- 
tary for several years of the Indiana In- 
dustrial Board, which has the admin- 
istration of the workmen’s compensation 
law in the state. Later he was asso- 
ciated for several years with Foster & 
Messick, branch managers of the United 
States Fidelity & Guaranty at Indianap- 
olis, after which he and his brother, 
Jackson K. Landers, formed the part- 
nership which is now branch manager 
of the Metropolitan Casualty for In- 
diana. Howe Landers is active in Insur- 
ance Federation and other association 
work’ in Indiana. 


A. R. Moore Joins Columbia 


A. R. Moore is now traveling the IIlli- 
nois field as special agent of the Colum- 
bia Casualty. Previously to joining the 
Columbia he was Illinois special agent 


MAKES MANY CHANGES 
IN DISABILITY FORMS 


New Features Are Included in 
Policies Issued by Kansas City 
Company 


WAITING PERIOD ADOPTED 


Men’s Assurance Announces 
Some Modifications Especially in Its 
Accident Insurance Contracts 


Business 


A number of important changes in 
the service of the Business Men’s As- 
surance of Kansas City were announced 
by President W. T. Grant at the su- 
pervisors conference held last week. 
The company announces for the first 
time the issuance of non-medical busi- 
up to $2,500. Where formerly 
double indemnity was paid only in case 
of the death of a passenger on a pas- 
senger train, the B. M. A. has adopted 
the standard doubling clause, including 
passenger elevators, the collapse of 
buildings, lightning, steam boiler ex- 
plosion and tornadoes. Another change 
in the accident forms provides that 
where formerly it was necessary to be 
disabled from the date of the injury, 
now a five-day period is allowed, to 
provide especially for blood poisoning 
resulting from an injury. The rate 
heretofore applicable to policies paying 
from the first to the last day of dis- 
ability will now provide benefits from 
the fourth to the last day instead. The 
three-day exception period was adopted, 
it was stated, instead of the almost uni- 
versal action by other companies in dis- 
continuing the life indemnity feature. 


ness 


Lower Indemnity for Full Cover 


An option is granted of obtaining 
protection from the first day, however, 
as for instance, $100 per month begin- 
ning on the fourth day may be secured 
at the same rate as $85 per month be- 
ginning with the first day, and other 
forms in proportion. In this same con- 
nection the provision for reimburse- 
ment for physicians and surgeons’ bills 
is omitted and in its place a hospital 
benefit provision by which the insured 
receives an increase in monthly bene- 
fits of 50 percent beginning with the 
first day of confinement and continuing 
for not more than three months. The 
hospital benefit is payable from the first 
day of hospital confinement regardless of 
whether there be an exception period of 
three days or longer. The number of 
exceptions under the accident policy of 
the company have been reduced from 
eight to five, thus providing coverage 
for intentional injuries inflicted by other 
persons, injuries sustained while insane. 
The exception pertaining to aeronautics 
has also been changed so that the pol- 
icy now covers while the insured in a 
passenger in a licensed passenger air 
plane. 

There are no changes in the rates or 
policy forms under the life forms ex- 
cept the waiver of premium provision. 
This has now been changed so that it 
becomes effective after three instead of 
six months disability. The rates have 
been increased slightly, it was an- 
nounced, to cover this additional benefit. 

Under what is known as the G-R 
Supplement No. 4, it now becomes pos- 
sible for the holder of a guaranteed re- 
newable policy with the first 90 days of 
disability excepted to secure a regular 
accident and health supplement, cover- 
ing the excepted period, and providing 
the same monthly indemnity as under 





of the Metropolitan Casualty. 


the guaranteed renewable policy. 
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Maybe We Can Help 
Each Other 


Weare starting a new year. 

And we look forward to it with great 
optimism, 

The old year was good to us. 

In it we accomplished much that was worth- 
while. 

Our Home Office personnel was greatly im- 
proved. 

Our agency force was bettered too. 

Many agents were dropped. 

They never should have been appointed in 
the first place. 


Hundreds of new, good agents came to us. 
They measure up to the good agents we al- 
ready had. 

So, our volume increased substantially. 

We think it was good business. 

The compensation percentage decreased and 
the surety premiums went up. 


We tried to make this a real agency Com- 
pany. 

We think we succeeded pretty well. 

Now we are in a new year. 

There are many towns and cities where we 
need good agents. 

Maybe we can advantageously combine with 
you who read this. 

Let’s talk it over. 


New York Indemnity Company 


115 Broadway, New York 


Wm. B. Joyce, Chairman. 
Spencer Welton, President 





PLATE GLASS WRITERS 
IGNORE BOMB TOSSERS 


LINE NOT BADLY AFFECTED 





Companies Cannot Mark Off Chicago 
Areas and Declare Them Taboo 
—Business Continues 





Although most western department 
fire company offices have adopted the 
policy of rejecting a large part of the 
explosion business that is offered foi- 
lowing each new outbreak of bombing 
in Chicago, the casualty companies writ- 
ing the plate glass line do not let the 
bombings affect their business, saying 
that it is impossible at any time to know 
in what part of the city the next out- 
break will occur. Each time a bomb is 
thrown some plate glass is shattered, 
but the losses directly traceable to this 
cause are not sufficient in any month or 
any year to cause the glass writing com- 
panies to mark off sections of the city 
and put them on the forbidden list. 

When, earlier in the year, the Wal- 
green drug stores in Chicago were los- 
ing plate glass weekly, and for a time 
daily, at the hands of persons with a 
grudge against the store chain, the com- 
pany carrying the plate glass line for 
the Walgreen interests had no thought 
of canceling the line. The carrier took 
the line through and the months have 
justified its opinion that eventually tie 
breakage would cease and _ business 
would go back to normal. 

One of the largest owner losses on 
plate glass in the Chicago area last 
year was caused by the bombing of the 
State theatre at Hammond, Ind. Thou- 
sands of plates in the theatre and in sur- 
rounding structures were shattered. It 
is not known even approximately what 
percentage of the plates was covered by 
insurance. It is known, however, that 
companies writing in the neighborhood 
of the theatre have not ceased to do so 
because of the explosion. 


Coast Offices Without Heads 


SAN FRANCISCO, Jan. 11—Two 
San Francisco casualty offices are now 
without Pacific Coast managers owing 
to recent resignations. They are the 
coast department of the Norwich Union 
Indemnity and the coast branch of the 
Metropolitan Casualty. S. F. Norwood, 
who came west to act as resident vice- 
president of the Norwich Union, has 
returned east and V. A. Hancock, resi- 
dent vice-president of the Metropolitan 


Casualty, has retired to his country 
place at Los Altos. According to in- 
formation obtainable in San Francisco 


the Metropolitan Casualty will reorgan- 
ize its plan of operations on the coast 
_ President Jackson is to come to 
San Francisco to select a successor to 


Mr. Norwood. 


Travelers Biggest Taxpayer 


The tax assessment list of all prop- 
erty in Hartford, the “insurance city,” 
as announced by the board of assessors 
as the basis for taxation in 1927, re- 
veals that of all the manufacturing, mer- 
cantile and insurance companies in the 
city the Travelers again heads the list 
with taxable property amounting to 
$11,997,150. 

The value of taxable property of all 
insurance companies having home of- 
fices in the “insurance city” is a little 
more than 7 per cent of the total value 
of all taxable property in Hartford. The 
list shows that insurance companies 
having home offices in the city possess 
taxable property valued at $25,649,790. 
The tax assessment of Travelers prop- 
erty for 1927 is an increase of $1,700,- 
600 over the preceding year. 


Townsend Blanchard has been made 
manager of the casualty department of 
the Midland Insurance Agency in Cin- 
cinnati. Until recently Mr. Blanchard 
was safety engineer in the Cincinnati 


















AUTO LEGISLATION FOR 
NEW YORK DISCcussp 





COMPULSION MILDLY FAVORE) 





Superintendent Beha Says Departmey 
Would Not Oppose Consistent 
“Must” Liability Bill 





James A. Beha, New York ings 
superintendent, last week said with mg 
erence to the enactment of a ¢ 
sory automobile liability insurance lay 
for New York that the department woul 
not oppose a consistent compulsop 
automobile insurance bill. He said: 
“The Massachusetts experience hag pg 
been unfavorable. While it probabh 
has not lessened the accidents to ay 
appreciable extent, it has protect 
those members of the public who hay, 
been injured as a result of accideny 
The Massachusetts law seems in th 
main to be satisfactory, though ther 
might be some minor changes necessay 
to make it apply to New York state” 
Will Make 


Mr. Beha said the department wij 
make no recommendation as to the e. 
actment of such a law. He pointed oy 
that the Massachusetts law embodig 
one feature which he considers unfay 
to the companies, this being the featur 
compelling the casualty company to x. 
cept an offered risk. ; 

“This class of insurance is not ip 
tended primarily to be a_ profit-making 
institution,” Mr. Beha said, “and if sud 
a law were to be enacted in this stat 
the department would endeavor to pr. 
scribe as low rates as would be consis 
ent with the ability of the companies t 
operate.” ; 

Mr. Beha said the taxicab insurance 
situation is gradually adjusting itself ani 
that the amendment to the insurance la 
last year relating to approval of rats 
for motor vehicle insurance has workei 
out thoroughly satisfactory. 


WILL STAGE CONTEST 
ON STOCK VS. MUTUAL 


The Casualty Field Men’s Club d 
Chicago held its regular monthly mee 
ing on Monday of this week. J. 
Easton, advertising manager of th 
Northern Trust Company, was th 
speaker. The dates for all the meeting 
up to the summer vacation were a 
nounced as follows: Feb. 6, March §, 
April 9, May 3 and June 4. 

The February meeting will be a warm 
one, with a sales demonstration betwee 
a stock and mutual company on work 
men’s compensation. C. W. Joos wil 
endeavor to sell the stock insurance ant 
Leo E. Thieman of the Casualty Infa- 
mation Clearing House will represett 
the mutual. J. C. Bradley of the Zuria 
will represent the assured. 


Fidelity & Casualty Meeting 

Resident managers throughout the 
country will be in session at the Hotel 
Commodore, New York City, this week 
beginning Feb. 13, for their annual con 
ference with the company officials an 
divisional heads of the Fidelity & Ca 
ualty. 


No Recommendations 


R. O. Davidson Resigns 


R. O. Davidson, for some years st 
perintendent of the accident and_healtt 
department of the Royal Indemnity and 
the Eagle Indemnity. has resigned. He 
has several attractive propositions unde 
review and will announce a new connec 
tion in the near future. Mr. Davidson 
is regarded as one of the brightest 0 
the younger generation of casualty u 
derwriters and has a wide following 
throughout the field, in which he ha 
traveled extensively. 





L. 8S. Jones, who has been employed # 
a safety engineer in the St. Louis off 
of the Hartford Accident, was trans 
ferred recently to Cincinnati as assista 





office of the Hartford Accident. 


to Safety Engineer J. V. Grub. 
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WORKMEN'S COMPENSATION 











CAN’T ENFORCE RESERVE RULE 


Texas Commission Held Without Au- 
thority to Determine Companies’ 
Experience in Advance 


AUSTIN, TEX., Jan. 11.—An opin- 
ion given Commissioner Cousins by As- 
sistant Attorney General Fuller holds 
that the State Insurance Commission 
is without authority to make, establish 
and promulgate a rule that fixes the 
percent of the earned premium for the 
year as an adequate reserve to meet 
anticipated losses and to carry all claims 
to maturity in the case of workmen’s 
compensation insurance. 

_it was also held that the commis- 
sion is without authority to require in- 
surance carriers writing ‘workmen’s 
compensation to maintain a certain per- 
cent of the earned premium for the 
year as a reserve to insure solvency, 
holding that such a rule is a surplus re- 
quirement for which there is no legal 
basis. 

As interpreted by the attorney gen- 
eral’s department a reserve adequate to 
meet anticipated losses and to carry 
all claims to maturity and policies to 
termination is all that the law requires 
of imsurance carriers writing this form, 
and this reserve can only be calculated 
by the experience in losses, Such ex- 
perience can not be calculated by the 
—— in advance, it was also 

The purpose of such a reserve has 
been accomplished when all losses have 
been met and the finances of a com- 
pany are sufficient to carry all claims to 
maturity and all policies to termination, 
and it is not within the power of the 
commission to determine the length 
of time carriers writing workmen’s com- 
pensation insurance must maintain these 
reserves. 





Ontario Accident Experience 


TORONTO, ONT., Jan. 11.—In Novem- 
ber there were 6,175 accidents reported 
to the workmen’s compensation board, 
including 46 fatalities. The figures for 
the 11 months of 1927 were 66,324, being 
408 more than the total number for 1926. 
From these figures it would appear that 
the year 1927 will stand out as the high 
point in accident experience for the 13 
years that workmen’s compensation has 
been in operation in Ontario. 

It is now estimated that the total 
number of accidents for 1927 will reach 
71,500 and im no former year have the 
figures reached 70,000. It is, therefore, 
evident that the total benefits awarded 
by the workmen’s compensation board 
in 1927 will be in excess of $6,000,000. 

It has been stated that the general ac- 
cident experience of those classes of 
industries organized for accident pre- 
vention in Ontario under the authority 
of the compensation act is better than 
that of the classes that are not so or- 
ganized. 


Plan Ohio Safety Campaign 


A campaign for greater industrial 
safety has been launched in Ohio by the 
Ohio Industrial Commission and the All- 
Ohio Safety Congress. It is hoped to 
reduce industrial accidents 25 percent 
this year. This, it is said, would save 
the lives of 250 workers and save 55,000 
other workers from injury. It is said 
that the program, if successful, will 
save $5,000,000 in direct costs. Speakers 
are to be sent throughout Ohio. A safety 
meeting will be held in February in Cin- 
cinnati. 


Nebraska Accident Report 


LINCOLN, NEB., Jan. 11—Accidents in 
industry in Nebraska, as reported to the 
state bureau by the insurance companies 
and the self-insured employers, slightly 
increased in 1927 as compared with 1926, 
being 19,061 and 18,837 for the respec- 
tive years. The number of contested 
cases, however, decreased from 401 to 
385, State Compensation Commissioner 
Kennedy reports. 





“ODD JOB” HAZARD STRESSED 


J. K. Landers Urges That Work Done 
by Outsiders Be Given to Firms That 
Carry Compensation Insurance 


Jackson K. Landers of Landers & 
Landers, Indiana branch managers of 
the Metropolitan Casualty, is circular- 
izing the workmen’s compensation pa- 
trons of the company in that territory, 
recommending that work done by out- 
siders on the premises of the assured 
be handled through responsible firms or 
corporations who carry compensation in- 
surance on their own behalf. He points 
out that the common practice at present 
of having workmen brought onto the 
premises to handle odd jobs introduces 
hazards generally not inherent to the 
risk and which the scheduled premium 
rates does not contemplate. 

The result is that accidents not infre- 
quently occur as a result of the presence 
of such transient workmen which cause 
serious injuries either to the workmen 
themselves or other regular employes of 
the insured concern. This is almost 
certain to create difficult problems of 
loss payment and adjustment. He cited 
a recent claim which passed through his 
office where a couple of transient paint- 
ers in a furniture store, insured by the 
Metropolitan Casualty, met with an ac- 
cident due to the falling of their scaf- 
folding. One of the men received in- 
juries which will mean at least nine 
months of total disability and possibly 
permanent partial disability. 

“Such accidents are unjustly injurious 
to the compensation record of the as- 
sured,” said Mr. Landers, “and it is as 
much in protection of our clients as of 
our company that we are urging that 
only those be employed for transient 
work who may be responsible person- 
ally or are employed by a responsible 
firm and always protected by sub-con- 
tractors’ compensation and liability in- 
surance. This will relieve risks of tem- 
porary hazards not inherent thereto. 
Incidentally, it will also help agents to 
place policies on these smaller concerns, 
whose extra hazardous employment is 
now unfairly borne by concerns that 
inherently do not involve such hazards.” 


Injured Men Must Be Made Whole 


LINCOLN, NEB., Jan. 11—Following 
his recent order on an insurance com- 
pany that it replace the artificial leg an 
injured employe had smashed while at 
work on the ground that it constituted 
an impairment of his earning capacity, 
Compensation Commissioner Kennedy 
has ordered the city of Omaha to supply 
artificial teeth for Edward Clair, an em- 
ploye, so that his recovery may be 
speeded up. Clair suffered a hurt to an 
eye from the twig of a tree he was trim- 
ming and the complications that ensued 
caused the attending doctor to order the 
extraction of part of his teeth. The 
commissioner insists that injured men 
must be made whole as nearly as possi- 
ble. 


Hurt Before Working Time; No Award 


A factory hand in New Britain, Conn., 
who went to his job three-quarters of 
an hour ahead of time and was fatally 
injured before his working hour, was 
not entitled to compensation for his in- 
jury, nor were his dependents entitled 
to compensation for his death, rules 
the superior court in support of com- 
pensation commissioner. 


Pennsylvania Compensation Payments 


HARRISBURG, PA., Jan. 11—Compen- 
sation payments amounting to $13,343,- 
489 were authorized during the year 1927 
by the Pennsylvania workmen’s compen- 
sation bureau, the annual report shows. 
The payments were made in 74,886 cases. 

There were 2,064 fatal cases reported 
to the bureau last year and the compen- 
sation payments to this class of bene- 
ficiaries amounted to $5,772,868. Per- 
manent disability payments were $3,226,- 





464 and temporary disability payments 
were $4,344,157. 

There was a decrease of 10.9 percent 
in the number of fatal accidents last 
year from the figures for 1926. The larg- 
est number of fatalities due to one acci- 
dent was 26 resulting from the gas tank 
explosion in Pittsburgh Nov. 14. 








BURGLARY INSURANCE 














RATE REDUCTION SANCTIONED 


Residence Burglary Charge Cut Is In 
View for Group of Important 
Cities—One Advance Seen 


NEW YORK, Jan. 11.—California 


(outside the listed cities of San Fran- | 


cisco and Los Angeles), Atlanta, Ga., 
Grand Rapids, Mich., and Buffalo and 
Rochester, N. Y., in the opinion of the 
burglary department of the National 
Bureau of Cosnaity & Surety Under- 
writers are entitled on their loss records 
to a slight reduction in present rates 
for residence burglary business. At a 
meeting of the department members 
held a few days ago the downward re- 
vision previously recommended by the 
governing committee was sanctioned, to 
become effective on the promulgation 





















of the new figures. At the same 
and for the same reason it was dec 
to apply a modest advance to the 
residence rates in Detroit, Mich, 
Akron, Ohio. 
Other business dealt with at theo 
ering for the most part related to, 
classification of mercantile safe rat; 
and matters of minor importance, 
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TIME HAS TRAINING SCHOOL 


Milwaukee Company Will Give Instruc- 
tion to Agents at Sessions in 
That City Jan. 18-19 





MILWAUKEE, Jan. 11.—A training 
school for its agents will be held by 
the Time Insurance Company here Jan. 
18-19, under the direction of John D 
Roger, city agent for the company. 
About 40 agents are expected to attend. 

Realizing that only the most impor- 
tant phases of the business can be 


brought out in two days, the company | 


is concentrating on the major parts of 
the business, and Mr. Roger has as- 
sembled officials of the company and 
leading city agents for his program who 
will deal with the principal details. 

President C. G. Traphagen will open 
the school with a history of the com- 
pany. John A. Keelan, agency super- 
intendent, will tell of the opportunities 
in the insurance business and will bring 
out the fact that it is a profession and 
that agents must consider it so. 

Selling features will be taken care of 
by Mr. Roger, who is a successful pro- 
ducer himself. He will bring out the 
various points necessary in a good sales 
talk, stressing the need for thorough 
knowledge by the agent, and the neces- 
sity of the agent being able to outline 
a program of health and accident insur- 
ance for his clients. 

Policies of the company will be thor- 
oughly explained by E. G. Malone, city 
agent. Arthur Traphagen will discuss 
office practice, G. R. Bryant will talk 
on claims, and H. A. Mac Arthur on 
collections. 


National L. & A. Promotions 


C. E. Massengill, who recently was 
promoted by the National Life & Acci- 
dent from a superintendency at Fort 
Worth to manager at Wichita, has been 
made a supervisor in the western divi- 
sion. He succeeds L. M. Hearne, who 
becomes manager of a new district just 
created at Wichita Falls, Tex. Mr. 
Hearne was manager at Muskogee be- 
fore becoming supervisor. Superintend- 
ent R. W. Pinkston of the Dallas district 
has been promoted to manager of the 
Wichita district, succeeding Mr. Mas- 
sengill. 


Sue Former Head of Failed Companies 


Seeking to place responsibility for the 
insolvency of the Commonwealth Life 





| ranged to hold sales schools in Cincit- 
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Recover Goods Stolen in Nebrasi, si 

LINCOLN, NEB., Jan. 11—Clever & 
tective work has resulted in the 
ery at Council Bluffs of a large amie Timott 
of the goods stolen in recent stor nected W’ 

r “ © Tob : < 
beries at Wayne and Fairbury, Alber United Z 
Trapp, Omaha man, has been Chicago, 
on the charge of acting as a fence bonding 
store robbers and the detectives it 
they have traced a great quantity Indes 
stolen merchandise as having one i 
through his hands. A $400 gag surety 
check gave the clue to the whereabogm ¥49 sec 
| of the cache. Several arrests have bey judges © 
made, but two men badly wanted escape with the 
the dragnet. pital uni 
. areca i un 
Los Angeles Theft Loss eS 

LOS ANGELES, Jan. 11—Loss of prop “2082 § 
erty by theft in Los-Angeles in 1927 wy secretar! 
$2,735,304, consisting of loss by burglay war cou 
$1,448,802; robbery, $425,143; grand then connect 
$523,458; petty theft, $337,901. The m sion to 
loss was reduced through the recover ing two 
by the police of stolen property amount. doning 
ing to $281,836, making the net lop was rec 
$2,453,468. 

the awe 
medal. 
He r 
charge 
came a 
me Fidelity 
and Commonwealth Accident of Litt iol 
Rock, Ark., on S. R. Thomas, form— 
president, suit was filed there by th Dunne 
receiver, S. L. White, against Mr. Thomaje and en 
the Bankers Trust Company and th cago - 
Union Trust Company, asking persom—™ and di 
judgment against him for the fil pacity. 
amount of all valid claims against th wins f 
concerns and for the amount of stot 
held by others. 

On Nov. 29, three days before the firm 
went into receivership, it is charged tht 
Mr. Thomas conveyed to the Banken Sher’ 

| Trvst Company and the Union Trust Surety 
Company property owned by him and th brough 
receiver asks that court require th the bo 
banks to furnish a statement as to whit tion fe 
property is held by them for Mr. Thomas collect 
earnes 

: knew 

Commercial Travelers Mutual Meeting would 

UTICA, N. ¥., Jan. 11—At the annul YG, 
meeting of the Commercial Traveler wrong 
Mutual Accident Russell H. Wicks @ wel 
this city was reelected president. Al» ts net 
reelected are: Secretary and treasure, The r 
H. E. Trevvett; directors for two yeals indivi 
Jesse E. Jones, Charles E. Kennedy, Wi: dereli 
liam F. Waterbury. 

Income for 1927 totaled $3,295,393, a = 
cording to Treasurer Trevvett. state, 
totaled $2,850,956. Total disbursements fer gunee 
1927 were $3,389,518, of which $538,582 well 
was for expenses. open 

Feder 
Holding Sales Schools Mars) 

Dr. Roy C. Fisher, superintendent o 
the health and accident department an 
the Ohio State Life, Columbus, has & tuck 


nati Jan. 11 and in Charleston, W. Va, 


Jan. 18. 





Southern Announces Promotions 


E. W. Harper, superintendent of ti | 
Southern of Nashville at Bessemer, A 


has been promoted to the positio ‘ 
superintendent of industrial business ; 
Louisiana, it was announced this wee 
R. E. Edwards, formerly assistant suP 
erintendent at Bessemer, has succe 
Mr. Harper in the Alabama office. 





West American Manager Resigns 


SAN FRANCISCO, Jan. 11.—John & 
Fisher has resigned as manager of Pa 
West American Casualty, because of > 
plans which, it is said include the ben 
suring of the company in order to berm 
its assets for use by the West Ameé 3 
Mr. Fisher, who is recognized 


Fire. 
an authority on casualty and —= 
business, plans to remain in Califo 


unless something unforeseen — * 
back east. He has had nation-W 





perience prior to coming to the © 
three years ago. 
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DUNNE WITH CONSTITUTION |; WILL MEMORIALIZE EAST 





Well Known Chicago Surety Man and 
Golfer Extraordinary Connects With 
Its Surety Department 





: E. Dunne, who has been con- 
Tenth the surety department of the 
United States Fidelity & Guaranty in 
Chicago, becomes connected with the 
ponding department of the Constitution 
ity in that city. Mr. Dunne is 
one of the best known young men in the 
surety business. Before the war he 
was secretary to the superior court 
judges of Cook county. He then enlisted 
with the Michael Reese-St. Luke’s Hos- 
pital unit for duty in France. The hos- 
pital unit was detained in this country 
for some time and Mr. Dunne was 
chosen as one of Gen. Tasker H. Bliss’ 
secretaries for duty with the supreme 
war council at Versailles. Later he was 
connected with the American commis- 
sion to negotiate peace at Paris, spend- 
ing two years in France. On the aban- 
doning of the supreme war council he 
was recommended by General Bliss for 
the award of the distinguished service 


edal. 

7 returned to Chicago after his dis- 
charge from the army and at once be- 
came associated with the United States 
Fidelity & Guaranty. He has special- 
ized particularly on public official, bank- 
ers’ blanket and depository bonds. Mr. 
Dunne has been a member of the golf 
and entertainment committee of the Chi- 
cago Surety Underwriters Association 
and distinguished himself in that ca- 
pacity. He is a sure shot golfer and 
wins many trophies. 





Fidelity Decision Given 


Sheriff executed bond with Federal 
Surety as his surety. This action was 
brought against the surety company on 
the bond by the county board of educa- 
tion for a large amount of taxes he had 
collected and failed to pay over. It is 
earnestly insisted that an individual who 
knew that the principal was defaulting 
would be guilty of such negligence as 
would prevent him from recovering if 
he did not give the surety notice of the 
wrong. But on the other hand the rule 
is well settled that the commonwealth 
is not affected by laches of its officers. 
The reason for the rule is obvious. An 
individual is responsible for his own 
dereliction, but the state must do its 
business by its officers and the public, 
which is only another name for the 
state, should not suffer for the negli- 
gence of these officials. The rule is so 
well established that it is no longer 
open to question in this jurisdiction. 
Federal Surety vs. Bd. of Education of 
Marshall Co., Ct. of Appeals, Ky. 


The Manufacturers’ Casualt of 
Philadelphia has been licensed in en- 
tucky. Capital is given at $500,000, and 
surplus at $288,000. 











Chicago Surety Underwriters Associa- 
tion Will Address Communication 
to National Agency Committee 





The Chicago Surety Underwriters As- 
sociation at its monthly meeting this 
week took cognizance of the action of 
the national agency committee in modify- 
ing the Chicago agreement on acquisi- 
tion cost as originally drawn up by the 
Chicago committee of seven, composed 
of local men and approved by the sub- 
committee of the national agency com- 
mittee. The national agency committee 
evidently felt there was too much home 
rule granted to the Chicago association 
in the draft. Therefore, instead of ap- 
proving the rule combining the executive 
committee of the Chicago Surety Under- 
writers Association with the acquisition 
cost committee of seven, it appointed all 
the members of the surety acquisition 
cost conference companies in Chicago 
as members of the committee. This prac- 
tically eliminated the executive commit- 
tee, although it was requested to con- 
tinue as an intermediary between the 
association and the sub-committee of the 
national agency committee handling 
Chicago affairs. However, the mem- 
bers of the committee decline to act in 
this capacity and have faded out of the 
picture. 

Another rule objected to by the Chi- 
cago contingent is the limitation of 
qualified brokers to those that are now 
members of the Chicago Board of Fire 
Underwriters and others that may be 








approved by the national agency com- 
mittee. The officers of the Chicago asso- 
ciation will in due season address a com- 
munication to the national agency com- 
mittee expressing its views on the action 
taken regarding Chicago. The Chicago 
rules were supposed to go into effect 
Jan. 1, but seemingly no heed is being 
paid to them. The Chicago surety men 
felt that when the sub-committee of the 
national agency committee met in Chi- 
cago the proposed rules as drawn up by 
the local committee of seven would be 
approved by the full agency committee. 
Apparently there is much feeling in the 
local ranks as to the final action taken. 

The Sun Indemnity was elected a 
member of the Chicago association, 
George W. Roberts & Son being the 
general agent and Edward H. Ludlow 
surety manager. 

It was decided to appoint a committee 
of five to confer with the protection com- 
mittee of the Chicago federation of the 
Illinois Bankers Association that is en- 
deavoring to reduce the number of for- 
geries and other fraudulent actions in- 
volving banks. Ernest R. Smith of rhe 
Washington Park National Bank is 
chairman of the protection committee. 
Mr. Smith feels that by all hands com- 
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E-xcepriona STANDARDS OF SERVICE 
AND CLAIM ADJUSTING PLEASE 
OUR GROWING FORCE OF 
DISCRIMINATING 
AGENTS 


Detroit Fidelity and Surety Co. 
Detroit Michigan 


HOMER H. McKEE, Pres. 


Capital and Surplus over $3,000,000.00 











Detroit Fidelity and Surety Co., Detroit, Mich. 


If you are not satisfactorily represented in this locality 
I shall welcome correspondence concerning your agency 


OOOO EEE EEE EEE EEE EEE EEE EEE EEE EEE EEE EEE EEE EEE EEE HEHEHE EEE 








AMERICAN INDEMNITY 


COMPANY, GALVESTON 


Complete Automobile Protection 
In One Policy 
Liability Property Damage Collision Fire Theft Tornado 


FIDELITY AND SURETY BONDS 


Whatever any other company does for its Agents 
within the bounds of sound, ethical business and 
good underwriting practices we will do. 


Desirable General Agency Contracts Available 





in Unallotted Territory 














STANDARD FORM 


EXCESS LOSS 


(50/50) FORM 
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HOME OFFICE: 


INSURANCE EXC HANGE 


CHICAGO 


i 


ILLINOIS 


This Company Writes Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 
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A square deal—regardless of cost. 
Bou to agents and the assured. 


Big men at the helm of the Republic, who realize 
that straight shooting is the only enduring foundation 
for permanent success. 





JOSEPH W. WARD, President and General Manager 











Ohio, Indiana, Illinois, Nebraska, lowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 


Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 
READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 











Full Coverage 
Stock Company 


Automobile UNDERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 
At Capital and Surplus 
Independent $200,000.00 
Rates 





Agents Solicited 











JOHN E. HOGAN 


Specializing in 
Casualty and Automobile Insurance 


Investigations, Adjustments and Claims 


175 W. JACKSON BLVD., CHICAGO 











Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-SEVEN STATES 


North American Accident Insurance Co. 


208 South La Salle Street, CHICAGO 





will have an effect on losses of this char- 
acter. 


Say Rebating Is Reduced 


Field reports from Iowa insist that, 
while rebating on contract bond pre- 
miums in the state continue, the com- 
panies permitting the practice have been 
greatly restricted. Confidence is ex- | 
pressed that within a short time the evil 
will be abolished entirely. In the ab- 
sence of complaint in the same connec- 
tion from Minneapolis or St. Paul, the 
assumption is that the Twin Cities 
Surety Association, formed some weeks | 
ago by the local surety underwriters of | 
the two communities, is functioning ef- 
fectively and to the general satisfaction 
of all parties at interest. 








Will Name Chicago Committee 

NEW YORK, Jan. 11.—When the 
national agency committee of the Fidel- 
ity & Surety Acquisition Cost Confer- 
ence meets here on Monday next, it is 
expected to name a subcommittee to 
meet with the Chicago agents and in 
joint session endeavor to iron out dif- 
ferences still existing in the conduct of 
the business in that city. The national 
committee of the casualty conference 
will probably name its appointees in the 
same connection within a few days, | 
when the result of the mail vote now in 
progress will be determined. 


bining some action can be taken that | 


| Automobile Week in New York 


Surety Meeting Postponeg at 
NEW YORK, Jan. 11.—This fh. 

















| PERSONAL GLIMPSES OF CASUALTY MEN 








Dr. J. S. Ward, medical director of the 
Life & Casualty of Nashville, was se- 
riously injured last week when he was 
struck by an automobile near his home. 
He was said to have suffered a possible 
fracture at the base of the brain. 

Dr. Ward was picked up by the driver 
whose machine struck him and removed 
to the Protestant Hospital. No charge 
was placed against the driver by police, 
who said they believed the accident to 
have been unavoidable. Dr. Ward is 
one of the best known medical men in 
Nashville. 

John M. Parker, Jr., secretary of the 
Aetna Life, was decorated with the 
cross of honor of the United States 
Flag Association. The cross of honor 
which is being awarded to him is simi- 
lar to the one bestowed on Col. Charles 
A. Lindbergh: last June in Washington 
by Charles Evans Hughes in behalf of 
the Flag Association. 

The United States Flag Association 
is the only patriotic society headed by 
the president of the United States as 
honorary president. It is an organiza- 
tion formed to combat all influences, 
communistic and other, which are hostile 
to the ideals, traditions and institutions 
for which the flag of the United States 
stands. 


W. G. Wilson of Cleveland, manager 
of the Aetna Life and affiliated com- 
panies for 35 years, had a surprise cele- 
bration sprung on him by his associates 
and friends in commemoration of his 
anniversary. There were many bou- 
quets of flowers in Mr. Wilson’s office. 
Some of the floral pieces were sent 
from the home office of the company. 
Others were presented by the execu- 
tive heads, the Cleveland Claim Clam 
Club, the Aetna Keystone Club and 
others. Mr. Wilson was recently elected 
vice-president of the Cleveland Cham- 
ber of Commerce committee to prepare 
Cleveland for the reception of the in- 
ternational conference on peace next 
May. He was appointed also by Mayor 
Marshall on a committee to recom- 
mend a borough plan for the metropoli- 
tan area. Two years ago Mr. Wilson 
was treasurer of the Cleveland Cham- 
ber of Commerce and before that 
traveled in Europe and the Orient 
as a member of a commission to in- 
vestigate America’s commercial oppor- 
tunities in foreign lands. Mr. Wilson 

















started his career as an office boy in 


plants maintained for the service @ 
agents in that territory. 

Mr. Bonner was given many flor 
tributes as testimony of the well wishes 
of employes and friends. Telegrams 
and telephone calls from former ass 
ciates and friends, now in various parts 
of the United States, were received. 


A. H. Reed, agency director_of tit 
Great Northern Casualty at Chicagi 
who is well known among accident atl 
health men both in the central we 
and the Pacific coast, is receiving cot 
gratulations on the birth of a son, 
Joseph. 


Samuel D. Works, former insuraitt 
commissioner of Minnesota, who latt 
had a rather spectacular career as pit 
moter of the Zenith Companies of Mir 
neapolis and Winnipeg, died last W 
at Orlando, Fla., where he had 
his home for some time past. 

Mr. Works was 65 years old and? 
native of Hornell, N. Y., but went we 
at a rather early age. He was quit 
prominent in Minnesota politics, having 
served for eight years as state senate 
and one term as insurance commit 
sioner. ; 

After leaving that office, he organize 
the Zenith Companies, which contro 
the American General, a fire compat 


with its resultant congestion at panies 
hotels, the quarterly gathering of aie 1923. : 
Surety Association of America, geile was Te! 
| uled to have taken place at the Haim able.of 
Pennsylvania here today, has been & Cast 
poned until Jan. 18, at which gj coasts 
proper accommodations have been. % by 
sured. It is the understanding that Aim: ‘at 
business of the meeting will be devons is st 
largely to routine matters. No subjeg acciden 
of particular concern have been "1 
gested. a Stoc 
eral W 
Compa 

Complain of Virginia Bond Rates that, 4 
| RICHMOND, VA., Jan. 11—Vingig od 
highway contractors are again con. 
plaining that the rates charged by bong. 
ing companies are too high. A deleg,. 
tion appeared before the state highway 
commission last week, asking the cop. 
mission to investigate and take Som 
action under which some agreement » 
legislation could be secured by whid 
bending rates would be reduced OF the 
entire bonding of highway Contract 
would be taken over by the state, 

Indications are that the matter yp 
be aired before the general assembyy | 
which convened here in biennial segsig, 
this week. Several years ago a legis. 
lative investigating committee inquirg 
into the situation without reaching a ». 

| lution of the problem. | 
the Cleveland office of the Aetna Lik 

He has served with distinction 
president of the National Associatig 

of Casualty & Surety Agents, has @ 
ways been prominent in the Insurane 
Federation of America and is one of tk Maas 
best known casualty general agent 
throughout the country. 

Agents of the Travelers branch offic = 
in Cincinnati gave a dinner Monday it w 
evening in honor of William Hood, 1%  jittle 
year old Travelers agent, who has soli of a 
Travelers policies in Cincinnati fer 
more than 20 years. Mr. Hood is stil 
active on the firing line. Ai 

dials Mrs 

Claude A. Bonner, manager of th the 
Milwaukee branch, recently celebrate Elle 
his 20th anniversary with the Aetna Lit Mr. 
and affiliated companies. He enterel Cas 
the service of the Aetna Life as an at forn 
juster Dec. 24, 1907, at the Chicap— late 
branch. In 1913 he was made head @ Ref 
the claim department for Wisconsin ani Spr 
upper Michigan, and in 1922 he became ove: 
manager of the Milwaukee _ branch He 
which is one of the largest insurant Val 
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1 he Merchants Life & 
jnneapolis; the Merchants e 
olis, Merchants 
and Union Fire & Casualty, 
poth of Winnipeg. The Zenith Com- 
‘es went into recente early in 
i The Merchants Life Casualty 
was reinsured in the Travelers E uit- 
able of Minneapolis and the Union Fire 
& Casualty liquidated, while the Mer- 
ts Casualty of Winnipeg was taken 
over by another company of the same 
name organized at London, Ont., which 
jg still one of the largest writers of 
accident and health business in the Do- 
minion. : 
Stock control of the American _Gen- 
eral was surrendered by the Zenith 
Companies prior to receivership, and 
that company continued to operate as 
an independent organization for some 
time after the crash of the holding com- 





———— 











SAMUEL D. WORKS 


pany. Control of the company was 
secured by a group of Chicago men and 
it was moved to that city, but made 
little headway and went into the hands 
of a receiver in August, 1926. 


Announcement is made by Mr. and 
Mrs. F. B. Tabor of Houston, Tex., of 
the marriage of their daughter, Hazel 
Ellen, to Paul L. Temple of St. Louis. 
Mr. Temple is secretary of the Republic 
Casaulty & Surety of St. Louis. He 
formerly hailed from Alton, Ill, and 
later was one of the managers of the 
Republic Casualty Underwriters of 
Springfield, Ill, which has been_taken 
over by the Republic Casualty & Surety. 
He is also an official of the Mississippi 
Valley Life of St. Louis. 


DETROIT RESTRAINING 
ORDER IS DISMISSED 


(CONTINUED FROM PAGE 39) 
I most emphatically deny that their 
rates in Michigan are wrong and that 
they are scientifically correct as near 
as science can get them at this time. 
_ “As indicative of the necessity for 
increased rates one need only recall the 
daily press reports of the increase in 
automobile accident frequency in Michi- 
gan. Automobiles have taken and are 
still taking a most severe toll of human 
life and limb. The activities of the De- 
troit police department and other agen- 
cies in Michigan toward the end of re- 
ducing automobile accidents is most 
commendable but there is no indication 
that a complete solution of the problem 
has been found.” 


Holds Agency Meeting 


C. A. Bonner, Milwaukee manager for 
the Aetna Life and affiliated companies, 
will hold a two-day agency conference 
March 12-13. A large number of agents 
from Wisconsin and upper Michigan will 
gather in Milwaukee at that time. Offi- 
cials from the Aetna home office will 





Individual attention and consideration given 
to the underwriter problems of your agency 


whether large or small. 


Department heads 


themselves go into the field and call on agents 
regarding risks when necessary. 


ec 
aS Se 

















CENTRAL WEST CASUALTY COMPANY 
DETROIT, MICHIGAN 





Surplus to Policyholders 
December 31, 1926, $1,375,069.61 

















DO YOU WANT TO 
REALIZE ON YOUR 
AMBITIONS 


ee can do it by asking us for 


details on our new line of Health 
and Accident Contracts, both 
Commercial and Industrial. 
Highest immediate earnings and 
\liberal renewals paid to District 
and General Agents. 


Who 'can produce business 
Write 


INCOME GUARANTY 
COMPANY 
(Stock Company) 
Drawer 422 South Bend, Ind. 


























A Substantial Conservative 
Automobile Company 
All Forms in One Policy 


ILLINOIS MOTOR 


CASUALTY COMPANY 


SPRINGFIELD 
J. L. PICKERING, President 
Policyholders’ Surplus Over $375,000.00. 




















‘OPPORTUNITIES 








POSITION WANTED 
Underwriting engineer desires connection 
with casualty company. 13 years experi- 
ence. Can fill executive capacity as super- 
intendent of inspection and engineering 
department. All casualty lines including 
specialization. in boiler and machinery con- 
nections. Address D-17, Care The National 
Underwriter. 








CLAIM MANAGER 


With initiative and legal training, thor- 
oughly experienced in management of 
Branch Claim divisions and Home Office 
claim supervision, desires connection: Now 
employed. Address D-18, care The National 
Underwriter. 











attend the agency conférence. 





WANTED ADJUSTER 


To cover Cleveland and vicinity by Casualty 
Company. Replies to contain full information 
which will be treated in confidence. Address 
D-19, Care The National Underwriter. 


A Progressive 
Surety and Casualty Company 














The A & H Review “72: 


for health 
$2a year. 
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FAILED B ANK S ALVAGE troubles to which the banking business willingness to receive new deposits and | COMPULSORY LIABILITy 
is subjected, have proven signal failures | permit withdrawal of such funds if de- A 
PERCENTAGES INCREASE in practice. The majority of such ven- | sired, but would not honor checks on LREADY IN LIMELIGy 
Sauansa Gate Pamih 40 | p vane —ony launched within the last | old balances. a 
a ] ‘ decade have now ceased to function. = 

cient to cover all organization expenses, | Others are struggling along, hoping Sam Dagectnonte MANY BILLS ARE EXPECTRy mayer 
leaving both surplus and capital free of | against hope that eventually they will Iowa is trying the experiment of tax- 
any direct or indirect charge. | be able to work out their salvation. ing all state and municipal accounts } Lawyers’ Plan Presented to New Yori 


To within a recent period the state | within the state, one-half of 1 percent Legislature by Governor—New J, 
guarantee fund commission of Ne-| of the interest derived therefrom, the sey Measure in Pre oe 
State funds to guarantee to patrons of | braska was ‘operating the affairs of | money thus accumulated to constitute y Paration 
banking institutions the integrity, under | about 50 banks in the state which it | a fund from which losses sustained 
defined conditions, of their deposits, | had taken over pending the appoint- | through the failure of a bank or banks NEW YORK, Jan. 11.—The inte, 
which it was predicted by their pro- | ment of receivers. Under a recent rul- | will be made good. The tax is to be | which it was expected state legislature 
ponents would prove a panacea for all | ing the commission announced its | collected until such time as the reserve | would devote to compulsory automob 

| fund reaches a given figure, at which it | liability insurance, as soon as seggj 
| is intended to maintain it, the tax to | for the new year were under way Pe 
| be reimposed whenever nage | in already started, and it is believed the 
order to make loss payments. It 1s | bills of such character will be fee — 


s 
Business- Builders understood that some of the cities that | in many states in the course of ty 


exercise extreme care in the selection | next three months. New Jersey is pre 


State Funds Failures 














i of their depository institutions are none | pared to consider a measure noy ; 
Developing ~4 kindly ee to 00 general Hae process of preparation, while Gove 
°3 4° ° tribution plan, feeling that it penalizes | Smith of this state i i 

Fidelity and Surety Bonds, Automobile, them for the benefit of less cautious | to the legislature sceeeaned a ca 
d iabili id communities. iam 6 : ries 
Elevator and General Liability, Accident, cation from 9: semua of seme 

E lawyers of New Yor ity, recomm 
Health, Burglary and Plate Glass Insurance HAS NEW LINEUP IN BUFFALO | ing the appointment of a commissalll 


a consider a proper means of enforg 
Metropolitan Casualty Announces the coverage. It would also set up m 
Chanme Belleuing Aesney Mesure chinery for claim handling that woul 


i take d 
Massachusetts Bonding HE eae ene) nue _ | take damage cases out of the courts a 


great congestion caus 


thereby. Of 9,444 damage cases filed; 
& Insurance Company Announcement has been made by the | the state supreme court in the frst ni 





Appreciate the co-operation of the 





BOSTON T. J. FALVEY, President Metropolitan Casualty of a rearrange-| ™onths of 1927 more than 63 perce 

r ment of its representation in Buffalo, | were personal injury cases and mop 

Write for Territory N. Y., following the recent merger of ~—_ half — the result of vehicul 

: 900 . 035,856 the John P. Hancock Company, its Buf- | 2ccidents. Lhe committee would mak 

Paid-in Capital, $3,000,000 Surplus to Policyholders, $6, aed falo general agent, with Park, Thomas the procuring of a liability policy, eithe 


& Co. of Buffalo. The new company, | from a private carrier or from the sta 
known as the John P. Hancock Com- fund, a prerequisite to the obtaining ¢ 
pany, as general agent, will assume ac-| an automobile driver’s license. 

tive management of the business of the 


The American Credit-indemnity Co. Metropolitan Casualty in Buffalo and 
































f NEW YORK Niagara Falls, together with seven ad- Century Indemnity Appointments ] 
o jacent counties. The Hancock com- Arthur A. Sandusky has gone wit 
pany will be housed on the ground floor | the Century Indemnity in Chicago 
CREDIT INSURANCE ONLY of the Marine Trust Company, taking | its chief underwriter. He has Ea 
over the space formerly occupied by the | with Conkling, Price & Webb for % 
J. F. McFADDEN, Pre ident Metropolitan’s Buffalo branch, which is| years. D. A. Carter has joined th 
The American's Policy not only provides absolute protection against abnormal loss ori all discontinued under the new arrange- Century Indemnity as field manager fo 
tetanding covered ts, but serves to prevent losses. ment. Michigan, northern Indiana, northwest 
> T y 7 , ; ; . 
If you are a manufacturer or jobber, write for the full particulars of this service. A. P. on ve wah, emf = Say _ a “ys assistant field BN 
$ manager of the branch office when it | adviser for the United States Fidelity § Hl 
511 Locust St., St. Louis, Mo. 104 Fifth Ave. New York was opened May 1, 1925, becomes asso- | Guaranty in Cook County. Mr. Carte 
OFFICES IN ALL PRINCIPAL CrrtEs e ciated with the John P. Hancock Com-) takes the place of George A. Whit 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago pany as manager of the casualty and | who resigned. 
bonding departments, A. E. Vicent be- it 
coming superintendent of the casualty No F : 
Re-Insurance department and Frank L. Betts super- a? eundation for Story i 
DEE A. S f OKER intendent of the bonding department. siakusit eotee c - taxicab journal 
7 = : ote ‘ ; J effec at cars 
Excess Re-Insurance RE-INSURANCE UNDERWRITER George Bleistein will be manager of the | gortunate to escape aceitente aa 


Catastrophe Hazard 111 W. Jackson Bivd. CHICAGO Buffalo office and will also supervise | sort were entitled to a special rate re 


the fire underwriting. their liability insurance coverage, wer 
ame by the assurance of department of 
a Z cials that no warrant existed for an 

E ste y 
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Assets 


$1,798,236.49 
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An Agency Company 


= success as an insurance 
man depends to a great extent 
on the co-operation of the Home 
Office. Prompt settlement of 
claims and a liberal underwriting 
policy are essential from your 
standpoint. 


The United States Fidelity and 
Guaranty Company recognizes that 
a satisfied policyholder is one of 
your strongest assets. This is an- 
other reason why we have come to 
be known as an agency company. 


United States Fidelity 
and Guaranty 
Company 


Home Office: Baltimore, Maryland 


HOME OFFICE BUILDING :: 


THE OHIO CASUALTY 


INSURANCE COMPANY 


FULL COVER AUTOMOBILE . LIABILITY . PLATE-GLASS . BURGLARY . BONDS 
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Surplus to Policyholders 


$523,346.70 
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ROBT. J. HILLAS, President 
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What Can the President Reply? 


The President (addressing a directors meeting) : 
“As you gentlemen are probably aware, the fire which 
destroyed our finishing plant last week has forced us 
to curtail operations. It may be four or even six 
months before the plant can be rebuilt; before we are 
again on a production basis. Meanwhile our expenses 
are very heavy. Taxes, interest, salaries of men 
who we cannot afford to let go—these and many other 
items must be paid. Nota cent ts coming in to offset 
them. For that reason, gentlemen, I deem it most 
advisable to conserve our resources. I strongly rec- 
ommend that the dividend which would ordinarily be 
declared at this time, be passed.”’ 


Director: (whose dividends from this com- 
pany’s stock constitute a good part of his income) : 
“Why should that be necessary? Haven't we any 
insurance?” 

The President: ‘‘/’m glad to be able to report that 
the burned building was fully covered by insurance. 
But for that, 1t would have been necessary to raise 
additional capital to replace it.” 

Director: ‘‘I wasn’t talking about fire insurance 
on the building. What I want to know is: why didn't 
we carry Use & Occupancy insurance? That would 
have paid these continuous fixed charges you are 
worrying about—and paid the dividends on our stock 
as well!”’ 


What can the president reply? If he says that he wasn’t familiar with U. & O. (which was probably 
the truth) he admits an ignorance of an important line of insurance, one which every business executive 
should know. If he says that he considered the question of carrying U. & O., but after due deliberation 
turned it down; he stands convicted by circumstances of showing poor judgment. 


Every business executive should be shown the facts about U. & O. insurance. It is easy for a Travelers 
representative to lay these facts befere him. The Travelers has prepared a booklet entitled, ““Earnings”’, 
which gives the executive the reasons why he should buy Use and Occupancy insurance. It also contains 
the arguments to use in selling this protection. It is one of the services offered by a Travelers multiple- 


line man. 


THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY THE TRAVELERS INDEMNITY COMPANY THE TRAVELERS FIRE INSURANCE COMPANY 
LIFE L. F. BUTLER, PRESIDENT FIRE 


ACCIDENT Hartford, 


LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, 


Connecticut WINDSTORM 


BURGLARY I E GLASS, AIRCRAFT, MACHINERY, INLAND MARINE 








